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1. 06 Me onpeaeeHust

ESG-petiTunr (E - akoJsiorudeckoe, S - conpasiibHoe, G - KOpmopaTUBHOE Y paBJieHUe) T Pe/ICTaBJIAET
coboii MHeHHe AreHTCTBa O TOM, HACKOJbKO 3((EKTHBHO KOMIAHWUS YIMpaBJsSeT CBOeU
N0/ BEP>KEHHOCTBI0 IKOJIOTMYECKHUM, COLJMA/IbHBIM U yIIpaBJIeHYeCKUM PUCKaM, U KaK KOMIIaHUSA
UCNOJIb3yeT BO3MOXXHOCTH, CBSI3aHHble C 3KOJOTMYECKUMHU U COLMaJbHBIMU (aKTopamu
IOCpeJCTBOM MOJIMUTHUK, MPOrpaMM, pPacKpbITUA HHGPOpMALUKA U MNpeAlPUHUMAEMbIX Mep U
MHULMATHB.

JlaHHast MeTO/I0JI0TUS1 ONKChIBAET cUcTeMY GpaKTOPOB U 0/1PaKTOPOB, UCIO0JIb3yEMBIX B ITpoLiecce
npucBoeHuss KommaHusaM ESG-pedTuHroB. O6mui ESG-pedTHHr TakKe paszenseTcss Ha
akosiornueckuit (E), couyuanbHbii (S) U ynpaBsieHueckui (G). ITo n103BOJISIET N0JIb30BaTE/SIM He
TOJIbKO MOHATH OO6LIYI0 MO3ULHI0 KOMHAHUM B o6sactu ESG, HO W HHAMBUAYAJIBHYIO
MO/IBEPXKEHHOCTh U CMSIrYeHHe BO3/eicTBHUs puckoB B yacTu E, Su G.

ESG-peTUHIM CONOCTAaBUMbI MeXJYy KOMIAHUSIMU pPa3JIMYHbIX OTpacjed U MOTYT ObIThb
YCII0JIb30BaHbl HHBECTOPAMHU B NpoLiecce NPUHATHSA HHBECTUL{MOHHBIX PellleHUH, a TaKXe B X0/ie
dbopmMupoBaHusa nopTdesis OTBETCTBEHHBIX MHBECTULIMI. KpoMe TOro, 3TH peMTUHT Y MOTYT ObITh
VCI10JIb30BaHbl PEUTUHTYEMBIMY KOMIIAHUSIMU U LIMPOKOM 06111eCTBEHHOCTBIO JJ15 Ol pe/iesIeHUst
ESG-pHcKOB 1 BO3MOXXHOCTEN KOMIIAaHHHU U ee Llell0YeK NOCTABIIUKOB, a TaKXe J/I1 aHa/Iu3a Toro,
HACKOJIbKO 3P PEeKTUBHO KOMIIAHUM MUHHUMHU3UPYIOT 3TH PUCKU U UCHOJIb3YIOT BO3MOXHOCTH.
AHasiM3 B COOTBETCTBUU C JAHHOW METO0/I0JI0T el MOXKeT ObITh ITPOBE/IEH /ISl JIF0 00 KOMITaHUH 10
BCEMY MUY U B Pa3/IMYHBIX OTPACIIAX.

OneHKa TOABEPKEHHOCTH KOMIIAHUM OIpeJeJeHHbIM 3KOJOTHYeCKUM, COIUAJbHBIM U
yIpaB/IeHYeCKUM PUCKaM MPOU3BOJUTCS C YYE€TOM CTPaHbl, OTPAC/IU WA BUJQ JIeATeJbHOCTH.
[locne ompeneseHUsi NOJABEP)KEHHOCTH PUCKAaM M JOCTYNHOCTHM BO3MOXKHOCTEH OLL€HUBAIOTCS
MOJIMTUKH, OTUETHOCTb U 3PPEKTUBHOCTD AESATENbHOCTH, CIOCOOCTBYIOIIME CHUXKEHUIO PUCKOB U
HCI0JIb30BAaHUIO BO3MOXKHOCTeM B akoJiorudeckoit (E), conuanbHoit (S) u ynpasieHdeckot (G)
06J1acTHAX.

B ILLEIHHOI‘/JI METOAO0JIOTMHU UCITIOJIb3YIOTCA C/eAyolIre ollpeaejieHurud:

o [loABep>KeHHOCTb PHUCKY: VYCJOBHUs, TMPU KOTOPbIX KOMIIAHUS MOJBEPraeTcs
NOTEeHL[MaJIbHOMY HEraTUBHOMY MaTepUalbHOMY BO3JelcTBUI0. Kaxkblil pakToOp MOXKeT
MMeTb 0/IBEP:KEHHOCTb PUCKY, KOTOPasi OTHOCUTCSA K OAHOM UJIM KOMGHHAI MU HECKOJIbKUX
yKa3aHHBIX HIKe KaTeropuil pucka:

o IloaBepKEHHOCTb OTPAC/JAEBOMY PHMCKY: I[OJBEPKEHHOCTb PUCKY SIBJIETCSA
CyILleCTBEHHOMH /IJIs OTPACJIH, ECJIU CYLIIeCTBY €T BEPOSITHOCTb TOT0, YTO KOMITIAHHH B
JJAHHOW OTpac/y MOHeCyT 3HaUYUTeJbHble YObITKH B CBSI3U C peaM30BaBLIMMCS
pUCKOM (HampyMep, MaTepUaJbHOCTb pucKa ¢pakTopa «BogonorpebieHue» Boblile
JUIS CeJIbCKOX03sIHCTBEHHOH OTPaC/IH, YeM J/isl PUHAHCOBOM).

o IloaBepKeHHOCTb CTPAHOBOMY PMCKY: MTO/IBEP>KEHHOCTb PUCKY CYIlleCTBEHHA Ha
YPOBHE CTPaHbI, KOr/a yCJOBHUSA AeSITeJbHOCTH, CBSI3aHHbIE C JaHHBIM PHCKOM B
3TOM CTpaHe, MOTYT ObITh HEGJIAronpyUsATHBIMU /1J1s1 KOMIIaHUM (HanpuMep, pakTop
pucka «Bozomnosib30BaHHe» 3aBUCUT OT 3aCyIJIMBOCTH CTPAHbI).

o IloaBepXKeHHOCTb PHUCKY B 3aBUCUMOCTH OT CHeIUPHUKHU JesTeTbHOCTH:
CYILeCTBYIOT omnpe/iesieHHble (GaKTOpbl, [AJis KOTOPbIX NOJBEPKEHHOCTb PHUCKY
SIBJISIETCS CYIIECTBEHHOM /[Jii KOMIIAHUM B 3aBUCUMOCTH OT XapaKTepa ee
JleITeJIbHOCTH, BHE 3aBUCUMOCTHU OT OTPACJIM U CTPaHbl, B KOTOPBbIX OHA paboTaeT
(HampuMep, B TpPaHCHOPTHOW OTpacJd MOABEPKEHHOCTb PHCKY ¢akTopa
«3arpsi3HeHHEe» MOXeT BapbUPOBAThCS B 3aBUCHMOCTH OT BHJA HCI0JIb3YEMOro
TpaHCIOpPTa, U 06beMa MEPEBO30K KOHKPETHOM KOMHaHUMU. TakMM 06pasoM,
BO3/IECTBUE HE MOXKET CUUTAThCS OJJMHAKOBBIM JIJIs1 BCEH OTPaC/In).
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Bo3MoxKHOCTH: BiiaronpusTHele 06CTOATENbCTBA, KOTOPBIE, ECIU UX UCI0JIb30BATh, MOTYT
OKa3aThb M0JIOKHUTEJNIbHOE MaTeprUa/ibHOE BJAHUsIHUME HAa GUHAHCOBOE M0JI0KEHH e KOMITaHUM.
B03MOXXHOCTb SIBJISIETCS CYILEeCTBEHHOM JI/I1 OTPACJIH, ECJIU CYLIECTBYET BEPOSTHOCTD, UTO
KOMIIAaHUH JJAaHHOM OTpacJy MOTYT M3BJIeYb U3 Hee BbITOJy WJIM NPUOBbUIL (HanmpuMep,
BO3MOXXHOCTH B 00JIaCTU BO300HOBJISIEMbIX MCTOYHUMKOB 3HEPruUM [Js KOMIIaH UM,
pa3pabaThIBalOLIUX CBETOAUOLHOE OCBELleHHE).

IosuTUKN H nporpamMmmmaI: BHYTpeHHI/Ie CorJialieHrd, MeXaHHU3Mbl, Iponeaypsb]
WHHUIUATHUBbI WJIKN CTpATEruu KOMHaHI/II‘/JI, HallpaBJIEHHbIE HAa YMEHbIlI€eHHWe PHCKOB WJIN
HCII0JIb30OBaHHE BOSMOX{HOCTGI‘/JI, KOTOpbl€ MOI'YT OKd3aTb CylU€CTBEHHO€ BJIMAHHWE HaA
KOMIIdHHIO.

OT4YyeTHOCTD: BHYTpeHHMeE WJIM BHELTHHE OIleHKH ¥ OTYeThl KOMIIAaHWH, Hal paBJieHHbIE HA
pacKpbITHE JOCTUXKEHUH U pe3yJIbTaTOB peajn3al Uy MOJUTHUK.

JddexTrBHOCTD: O11€eHKA pe3yJIbTAaTOB, IOCTUTHYThIX KOMIIaHHUEH /IJisl CHUXKEH U sl PUCKOB
WM UCHOJIb30BaHUS BO3MOXHOCTel. [lpeamosiaraeTcsi aHajJd3 TOro, HACKOJBKO
pe3yJIbTaThbl COOTBETCTBYIOT CTPATErUH U 11eJsIM, 3asiBJIEHHbIM KOMIIaHHUEH.

CnopHas curyanus (Controversy): EfnHoBpeMeHHOE WM NPoJioJiKaroleecs: COObITHE,
CBSI3aHHOE C [IeITeJIbHOCTbI0 KOMIIAaHUH, KOTOPOE OKAa3bIBAET CYLleCTBEHHOE HETAaTHBHOE
BO3/IeMICTBHE Ha OKPY>Kalollyl0 Cpefy, COLHalbHY0 chepy UM ylpaBjeHue (Hanpumep,
MaclITabHbIN pa3/iMB HePTHU UJIK YTeUKa IepCOHANbHbIX JJAHHBIX KJINEHTOB).

2. UcToyHUKH UHpOpMaALLUHU

[Ipy npucBoeHUM PEWTHHTOBOM OLlEHKM IO HMHULMaTHBe AreHTcTBa (unsolicited pelTHHT)
MCIIOJIb3YIOTCS C/eyIole UCTOUHUKU MHOPMaL U u:

AHkeTa o ¢popMe AreHTCTBa3;

AynvpoBaHHass ¢(UHaHCOBasg OTYETHOCTb, FOJOBble OTYEThbl KOMIAHWH, OTYETHI MO
ycTouuBomMy pasButuio, KCO u ESG, Haxoasiuecs: B my6JAUYHOM JIOCTYTIE;

Wudopman s usz CMHU 1 ApyTrUx OTKPBITHIX UCTOYHUKOB;
Beb6-caliT KOMIIAHHUY;

[[pyrne pesieBaHTHBI€ OTKPbITble MCTOYHHWUKH JAdHHDbIX.

[Ipy mprCBOEHHUH PEHTUHTOBOM OI[€HKH I10 3alIpOCy KOMITaHUM Ha JIOTOBOPHOH ocHOBe (solicited
PEUTHHT) UCIOJb3YIOTCSA KaK OTKPbIThIe UCTOYHUKH HHGOPMAIUH, TIEPEeYHCIeHHbIE BhIIE, TAK U
HenyO6JIMUHbIEe JaHHbIE, Ipe/locTaB/JeHHble caMoi KoMmnaHueil.

AreHTCTBO He HeCeT OTBETCTBEHHOCTH 3a JOCTOBEPHOCTb WHPOpMaLMM, NpeoCTaBJeHHOU
KoMnaHued. OJHaKO AreHTCTBO MOXET MPOBOJUTH [IONMOJHUTE/NbHblE TPOBEPKU [
NOATBEPXK/€HUSI TOYHOCTHU Npe/JOCTaBJIeHHON HHPOpMaII K.

3. PeliTHHrOBbBIE AMANA30HBI

O6uruit ESG-pedTHHT, a TaKXKe 3KO0JOTHYeCKUe, COllMaibHbIe U yIPaBJeHYeCKUe MOJAPedTUHTIY,
npucBavBaeMble ATeHTCTBOM, ONpeJie/III0TCA Ha OCHOBe OTHeCEeHHWS KOMIAaHUU K OJHOMY U3
JeBATH PEUTUHTOBbIX KJAaCCOB B COOTBETCTBUU CO CJeAy0LeN KaI0u:

Tabauya 1. Peiimunzoeble duanasoHbl

PeiTHHT PelTUHT PelTUHT PedTUHr | PeldTHHroBbIHi Ouenka PelTHHIOBbI IHANA30H
ESG E S G KJacc B A
AAA[esg] AAATe] AAA[] AAlg] HawuBbiciinit 89-100% A-peldiTHHT OBBIN
YpPOBEHb AUANA30H: YnpaBieHue
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OyeHb ESG-puckamu u
AAlesg] AAle] AA[s] AAlg] BBICOKHH 78 - 89% BO3MOXXHOCTAMH
ypOBEHb HaXOAUTCS Ha BbICOKOM
ypoBHe. KoMIaHUs MOXeT
yaydmiuTb ESG-oueHky,
Bbicokuit peasys
Alesg] Ale] Als] Alg] 67 -78% JOTIOTHUTE IbHbIE
YPOBEHE He3Ha4HTeJsIbHble MEPHI U
BHe/Ipsis UHHOBAIMHU B
cdepe ESG.
YMepeHHO B-peiiTUHr OBbIN
BBBJ[esg] BBBJe] BBBs] BBBJ[g] BBICOKHH 56 -67% Auana3oH: YpaByieHHe
YPOBEHb ESG-puckamu u
i BO3MOXXHOCTSIMU
BB[esg] BB[e] BBI[s] BB[g] ?;ZHB::: 44-56% |
ypoBHe. OT KOMIaHUH
CpapruTenbHO TpebyeTcs peanusanus
s/1a OO HUTEbHBIX
Blesg] Ble] B[s] Blg] HU3KUH 33-44% MSpilulﬁ yTpaB/ieHHs TeMu
YPOBEHb ESG-puckamMu, KOTOpbIM
10/|Bep>KeHa KOMIIaHUsI.
Huzkui C-peTHHr OBBI
CCClesg] CCC[e] CCCJ[s] CCClg] yPOBEHD 22 -33% AManazoH: YpasieHue
O4yeHb HU3KUH S i R
CClesg] CCle] CCJs] CClg] YPOBEHb 11-22% BO3MOXXHOCTSIMH
HaxOZUTCS HA HU3KOM
ypoBHe. OT KOMIIAaHUU
TpebyeTcs peanusanus
CambIi MHOTI'04YHMCJI€HHbBIX
C[esg] C[e] C[S] C[g] HU3KUH 0-11% JOMOJTHUTEJIbHBIX Mep [
ypoBeHb ynpabyieHus TeMu ESG-
PUCKaMH, KOTOPBIM
No/iBeEp KeHa KOMIIaHHs.

[Ipu atom o6muil ESG-pedTHUHT, a TakXe NOJAPEUTHUHIH MO KaXKJOMY HalpaBJIEHUID OLLeHKU
Heo6s13aTeNIbHO NMPUHA/JIEXKAT K OJJHOMY PeUTHHIOBOMY JManas3oHy (Hampumep, obmuid ESG-
pedTHHT kKommnaHuu Blesg], mpu 3Tom 3kosorudeckuid nmojapedTuHr CCClesg], colMaTbHBIA
nojapeiTuHr Blesg], a ynpaBieHueckuil noapeidTuHr BB[esg]). Takum o6pasoM, KOMOUHALMU
obuero ESG-pedTHHIra M NOAPENTUHIOB 0 KXK/I0MY HallpaBJIEHUI0 OLleHKH MOT'y T BApbU POBAThCS.
ESG-peTUHTY He SABJSIOTCA KPeAUTHBIMU peUTUHramMu mno cMmbicay [loctaHoBsaeHus (EC)
Ne1060/2009 u He BxoJaT B cdepy Ha/A30pHOU AeATeNbHOCTH EBponeiickoro ynpasJeHus 1o
IleHHbIM 6yMaram u peiHkaM (ESMA).

4. Ilpouecc npucsoenus ESG-perTuHra

ESG-pedTUHT mnpeAcTaB/sieT Cc000W HWHTerpajbHbIA PEeUTHHT W PACCYUTBHIBAETCS Kak
CpeZHeB3BellleHHOe 3HaYeHUe 10 peUTUHTaM TpeX pa3/iesioB: akosiorudeckui (E), connanbHblii (S)
u ynpaBieHyeckuil (G). BecoBble k03¢dUIIMEHTHI, NpHCBAaUBaeMble PEeUTHUHraM pPas3/esioB,
oI pele/ISII0TCS KaK JI0Jis TOJIBEPKEHHOCTHU PUCKY pa3/jiesia B ob1eil mojsep:xxeHHOCTH ESG-puckam
KOMIaHUH (HanpyuMep, 10J151 NOJBEP)KEHHOCT U 3KOJIOTMYECKUM P CKaM B 006111 el I10/iBep>KEHHOCTU
ESG-puckam). Peittunru pasgesnoB E, S © G cocTosIT U3 cpeiHEB3BELIEHHbIX OLLeHOK (aKTOpOB,
KOTOpbIE B CBOIO 0Yepe/ib COCTOSAT U3 Cpe/iHeB3BellleHHbIX O1leHOK noAdakTopoB (cM. Tabanny 2).

[Ipouecc npucBoeHus pedTuHra (cMm. 'paduk 1) Bk/IOYaeT ciaeyroliye 3Tanbl:

1. Ouenka noasep:xkenHocTH ESG-puckam
2. O eHKa ynpaBJieHUS1 pUCKaMH
3. OeHKa CIOPHBIX CUTYAl Ui U IPUCBOEHHUS WITPadHbIX 6aLI0B(controversies)



Tabauya 2. Paszdenawlt, pakmopbsl u nodgpakmopbl

(EXPERT

EUROPE

Pasaen

dakTop

MoadakTop

JKoJI0ruYeCKUK

[IpupopHbIe pecypcbl

[loTpe6eHnE BOAbI

BuopasHoo6pasue

Hcnosnb3oBaHMe 3HEpPIUU

3arpsisaHeHUe

YrpaB/ieHre 0TX0f4aMHU U TepepaboTKa OTXO/0B

06pa3oBaHHEe 3aTPSI3HSAIOIUX BEIECTB

JKOJIOTMYeCKasi OTBETCTBEHHOCTb 32 MPOAYKIIHIO

H3meHeHMe KI1UMaTa

BbI6pOCEI TAapHUKOBBIX [A30B

A,E[al'lTaL[PIH K USMEHEHUAM KJIMMATa

Bo3o6HoBsIeMast 3Heprus

061IHe pUCKU

B3aumopeicTBUe € 3aUHTEPECOBAaHHBIMU
CTOPOHAMH

L[enoq}ca INOCTaBLIUKOB

[TopTdesb 3KOJIOTUYECKUX aKTHBOB

JKOJIOTUYECKH OTBETCTBEHHOE HWHBECTUPOBaHUE

JKOJIOTUYECKH OTBETCTBEHHOE (1)I/IHaHCI/Ip0BaHI/le

CouyaibHbIN

YesioBe4eCKUI KalluTal

TpyZoBble IPAKTUKU

OxpaHa 3710poBbs1 ¥ 6€30I1aCHOCTb TPYAA

[IprByieyeHNe U yJep>KaHUe TaJaHTOB

Pa3Ho06pa3uie U MHKI03UBHOCTD

KOpHOpaTI/IBHaH conyaJibHad
OTBETCTBEHHOCTb

ConpasbHbIE BbIINJIAThI

MecTHBbIE CO0OIIeCTBA

[IpaBa yesioBeka

061uiMe pUCKU

Llermoyka mocTaBIIUKOB

be30nacHOCTb M Ka4yecTBO NPOAYKIUU

KoHdueHmanbHOCTb JaHHBIX U
K1b6ep6e301acHOCTb

[TopTdens conanbHbIX aKTUBOB

COLU/IHJ'I bHO-OTBETCTBEHHOE€ HHBECTUPOBaHUE

COLlHaJIbHO-OTBeTCTBeHHOG (l)I/IHaHCI/IpOBaHl/Ie )54
(1)I/IHaHCOB3H HWHTerpanua

OTBETCTBEHHOCTh 3a ¢OI/IHaHCOBbIe IIPOAYKTHI

YnpaB/ieHueCcKUil

KopnopaTuBHas cTpyKTypa

Ctpykrypa CoBeTa JUPEKTOPOB U NPO3PaYHOCTh

CTpyKTypa co6CTBEHHOCTH

YrpaBJsieHHe pUcKaMu

KOpHOpaTI/IBHOE nosejgeHue

JlesioBasi aTUKaA

AHTHMOHONIOJIbHBIE IIPaKTHUKU

HasoroBeie niaTexu u IIPO3PavYHOCTb
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I'paguk 1. OcHosHble smansl npucgoeHusi ESG-petimunea
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M3meHeHue Knumata

OBLUMe FIKONOTMYECKWUE PUCKK

MopTdhens 3KO-aKTWBOEB

CoumanesHble dakTopsl

YenoBeyeckMid KanuTan

OBWwMe coUManbHBIE PHUCKK

KopnopatveHaa coumancHan
OTBETCTBEHHOCTb

MopTdent couManbHbIX aKTHBOB

KopnopaTMBHOE NOBEAEHKE

HopnopaTUEHaA CTRYKTYpa
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MNoAUTHUEM K nporpamMmmsbi pEﬁTMHr (E}

OTeTHOCTL

Social
PEATUHT(S)

P HEKTMBHOCTL

CrnopHble cUTyaLum
{Controversies)
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4.1 OueHka noagepxxkeHHoCTU ESG-puckam

[TogBEPKEHHOCTb 3KOJOTHYECKUM, COLlMAIbHBIM U YIpaBJeHYECKUM pHUCKaM [Jis1 KaXKJoro
no/ipakTopa 3aBUCHUT OT OTPACJU U CTPaH, B KOTOPBIX OCYIIECTBJISAET JAeATebHOCTh KOMIIaHU, a
TaKXe OT crelUGUKH JeATeTbHOCTY KOMITAHW . JlaHHbIN TOAX0/1 TOMOTAET YUYeCTb peruoHaIbHbIe
0COGEHHOCTH, a TaKXe 0COOble YCJA0BUSA [leTeJbHOCTH KoMIaHHWHU. KpoMme ToOro, ¢ ydeTroMm
crien MUK JIeITeIbHOCTH KOHKPEeTHOM KOMIIaH UM MOXKET ObITh IPHUHSTO pellleHre O TPHCBOEHUH
MHOM CTeNeHU NOJBEPKEHHOCTH PUCKY, UYEM Y OCTA/IbHBIX KOMIIAHU U OTpac/i.

HUcxoas u3 ypoBHS O/IBEPKEHHOCTH, ON Pe/leJIII0TCA J0JIM 0BEP)KEHHOCTH pUCKaM oA dakTopa
B 001Lel MoABepKEHHOCTH pUCKaM pa3Jjesia (Hanpumep, NoJBEPKEHHOCTb pUcKaM nojdakTopa
«Mcnosib30BaHMe 3HePrUK» B 0011lel N0BEP>KEHHOCTH IKOJIOTUYECKUM PUCKaM).

4.2 Ouenka ynpassienus ESG-puckamu

Ouenka ymnpaBieHuss ESG-puckamu gy Kaxkjoro mnofdakTopa MNpeacTaBjseT co60i
Cpe/lHEB3BELIEHHYI0 OL€HKY UHAUKATOPOB, 06'beIMHEHHBIX B TPU OJI0KA:

BJiok Bec 6;10ka
[ToJIMTUKY U TPOTPaMMbl 10%
OTyeTHOCTB 20%
JddeKTUBHOCTD 70%

OeHka KaxJoro 6JioKa ONpeJessieTCsl KakK CpefHssi Oa/uibHasg OIleHKa KOJMYECTBEHHBIX U
KayeCTBEHHBIX [T0Ka3aTeJIel:

baan YcioBua oneHkKu

0 OueHka MHJMKAaTOpa He COOTBETCTBYeT KPUTEPUAM OLleHKH, TUO0
(MUHHMaIbHBIN 6aJL1)|0TCYTCTBYET MH$OPMaLMs, Heo6X04uMasi /1l POBEeJIeHUsI Ol €HKH
OueHka MHMKATOPaYaCTUYHO COOTBETCTBYET KPUTEPHUAM OLleHKH, TM60
HeJIOCTAaTOYHO MHPOPMAI MU, HE06X0AMMOM JJ1s1 TOJIHOM OIL€HKU

0,5

1

. OueHka MHJMKATOPa MaKCHUMaIbHO COOTBETCTBYET KPUTEPHUSM Ol eHKH
(MakcUMabHBIN 6aJ11)

Ha ocHOBe 3KCIepTHOr 0 MHEHH S, IPUCBalBaeMblil 6aJI/1 MOXKeT ObITh CKOppeKTHpoBaH Ha 0,25 B
3aBUCHUMOCTH OT COOTBETCTBUS KPUTEPHUSIM OL[€HKHU U MOJHOThI HE06X0AUMOU HHPOpMAL U H.

4.2.1 IIoTMTUKM M TpOTrpaMM bl

B pamkax JaHHOro 6Jil0Ka AreHTCTBO OLleHHWBAeT CTpaTeruy, NOJUTHUKH, NPOrpaMMbl, UHbIE
JOKYMEHTbl Y 3adBJICHUS KOMIIAQHWH, B TOM 4YHCJe NPUCYTCTBYIIIWE B TOJOBBIX OTYeTaX,
Ipe3eHTAllMSIX U Ha BebG-pecypcax KOMIAHHM, a TaKXKe HajJMuMe B YKa3aHHBIX JOKYMeHTax
KOJINYeCTBEHHBIX 1leJIel U CPOKOB UX J0CTHKeHU . O CHOBHBIMMU I10Ka3aTesIMU JIJIs1 JAHHOT O 6JI0Ka
ABJIAIOTCA:

A.IlosnTHKN

BaJul ITosiuTHKH

OTcyTcTBHUe HHPOPMAL MU 00 UMEIO LIUXCS MOJUTHKAX, CTPATerusx, 3asiBJIeHUX U JPYTHX
0 [moxkyMeHTax, MOATBEPXKAAIOIUX IPUBEPKEHHOCTh KOMITAH MW CHUXKEHH IO PUCKOB U
MCI0JIb30BAaHUI0 BO3MOXKHOCTeN
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[ToMUTUKY, CTpaTeruy, 3asiBJeHUs U ipyryue BHY TPEHHUE JOKYMEHTBI, 10 MHEHUIO
0,5 |AreHTCTBa,4aCTUYHO CBUAETEIbCTBYIOT O IPUBEPXKEHHOCTU KOMITAaHUU CHILKEHHIO
PHCKOB Y UCI10JIb30BaHHIO BO3MOXHOCT e

[ToUTUKY, CTpPaTeruy, 3asiBJeHUs U IpyTie BHY TPEeHHUE JOKYMEHTBI, 10 MHEHUIO
1 |AreHTCTBa, CBUZETENbCTBYIOT O IPUBEPKEHHOCTH KOMIIAHUH CHKEH IO PUCKOB U
HCII0JIb30BaHHUI0 BO3MOXHOCTEN

B. [IporpaMmmMel

BaJul IIporpamMmmbl

OTcyTcTBre MHGOPMAL MY O HAJIMYMHU U peaM3al My IporpaMM (MHULMATHUB, Mep) B
KOMIIaHUH, HallpaBJIEeHHbIX HA CHUKEHHU e PUCKOB U UCI10JIb30BaHHE BO3MOXKHOCTeN
UMmeromasaca nH$opMan v, 1o MHEHHIO AreHTCTBa, YaCTUYHO CBU/IETEIbCTBYET O

0,5 |HasMuMK ¥ peasM3al Uy NporpaMM (MHUILIMATHUB, Mep) B KOMIIAHMHU, HAllpaBJIeHHbIX HA
CHU>KEHHE PUCKOB U UCII0JIb30BaHHE BO3MOXKHOCTEHN

B KOMITaHUU peasu3y 0 TCs PorpaMMbl (MHULMATHUB, Mep), KOTOpPbIE, 10 MHEHUIO

0

1 o

AreHTCTBa, HallpaBJIeHbl HA CHUXKEH e PUCKOB M UCIT10JIb30BaHH e BO3SMOXKHOCTEH
C. e
Basn Henun

0 OTcyTcTBHE HHPOPMALMY O HAJIMYKUH Y KOMIIaHMH L eJIei, HallpaBJIeHHbIX Ha CHHXKEHHe

PHMCKOB Y HCI10JIb30BaHHE BO3MOXKHOCTEM
05 Llesiv KOMITAaHW UM HaTl PaBJIeHbl HA CHUYKEHH e PUCKOB U UCIT0/Ib30BaHHe BO3MOXXHOCTEH,

’ 0/IHAKO L[eJId He BbIpaXKeH bl KOJIMYECTBEHHO U /MJIM OTCYTCTBYIOT CPOKHU HX JJOCTHXKEHHs]

1 B KOMIaHHWH yCTaHOBJIEH bl KOJIMYECTBEHHBIE IeJIM U CPOKH VIS UX JOCTHIKEHHUS,
HamnpaBJIeHHbIe Ha CHMXKEeHHE PUCKOB M MCII0JIb30BaH e BO3MOXHOCT e

4.2.2 OTYETHOCTh

B paMkax JjaHHOTO 6JI0Ka OlleHHBaeTCs pacKpbiTHe HHpopMal vy, cBsizaHHOH ¢ ESG-dakTopom, ee
MOJIHOTY, PeryJispHOCTb, OCJe[A0BaATENbHOCTb, COMOCTABUMOCThb, JOCTOBEPHOCTh. OCHOBHBIMU
HMH/IMKaTOpaMHU /iJis 6JI0Ka SIBJISTIOTCS:

A. OtuyerHOCTh N0 ESG-uHAUKaTOpam

BaJua OTyeTHOCTB 10 ESG-MHAUKaTOpaM

0 |OtcyrtcTtBue packpbiTua ESG-mokasaTeneit

PackpoeiTue ESG-nokasaTesiell iB/sieTCSl HaCTUYHBIM, YTO He 103BOJISIET TIPOBECTH

0,5 |mosiHbINM aHaMU3 3QPEKTUBHOCTU CHUXKEHUS PUCKOB U UCIT0JIb30BaHUS BO3MOXKHOCTEH,
Ha OCHOBe JJAHHbIX KaK MUHUMYM 3a 10CJIeJHHE 4 ToZia

[ly61n4Has 0TYETHOCTb KOMIIAaHU K 103BOJISIET OLLeHUTh 3P PEeKTUBHOCTb CHUXKEH U

1 |pMCKOBH UCIOJb30BaHHUA BO3MOXXHOCTEN, Ha OCHOBE JAHHbIX KAK MUHUMYM 3a
nocJjegHue 4 roga

B. PackpsbiTHe uHPOpMaLuM 0 Mepax KOMIIAHUHU [0 CHMKEeHHI0 PUCKOB U MCI0JIb30 BAHUIO
BO3MOXKHOCTEH

PackpriTHe HHPOPMAaLUU 0 Mepax KOMIIAHUM 110 CHIKEHHUI0 PUCKOB U
Bann HCNO0J/Ib30 BAaHHMIO BO3MO0XKHOCTeil

9
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0 OTCYTCTBI/Ie I/IH(l)OpMaLlI/II/I O Mepax KOMIIAaHWH ITO CHUKEHHW IO PUCKOB X UCITOJIb30BAHHIO

BO3MOXKHOCTeH
05 YacTUYHOE pacKpbITHE HUHPOPMAIIUH 0 MEPAX KOMIaHHWH 10 CHUXKEHH IO PUCKOB U
’ HCII0JIb30BaHHI0 BO3MOXKHOCTEH
1 KomnaHus my6/IMYHO pacKpbhIBaeT MEPHI 110 CHUXKEHUIO PUCKOB U UCIT0JIb30BAaHUIO

BO3MOXXHOCTeH

C. Bepudukanus

Ban Bepudukanus

0 OTcyTcTBre HHGOPMAL UM O HE3aBUCUMOM 3aBepeHUH (Bepudukanuu) 3-i1 CTOpoHOH
OlleHMBaeMbIX [10Ka3aTesel /0TYeTHOCTH

1 Bce nokasaTesiy/0T4eTHOCTb TPOIIJIA He3aBUCUMOe 3aBepeHue (Bepudukainuio) 3-u
CTOpPOHOH

4.2.3 3$PeKTUBHOCTH
IPPEeKTUBHOCTL CHUMKEHHUSI PUCKOB U UCI0JIb30BAHHSI BO3MOXKHOCTEN OLlEHUBAETCS C MTOMOLIBIO

KOJIMYECTBEHHbIX U KayeCTBEHHbIX MokKa3aTeseld. OCHOBHBIMH I10Ka3aTeJAMU JJId OTYETHOro
6JI0Ka ABJIAIOTCA:

A. Junamuka (TpeHA)

KosmuecTtBo JieT, 1o | /luHaMuka (Ha OCHOBe CpeJHEroA0BOro TeMIa HNPHUPOCTA)
KOTOPBIM JOCTYIHBI | A6COIIOTHBIX U OTHOCUTE/IbHBIX MOKa3aTeJiel

AAHHbIE Ilo3uTuBHasA HeiTpanbHasi/cTa6wibHas | HeraTuBHas

4 1 0,5 0

3 0,5 0,25 0

2 0,25 0 0

JuHaMuKa (TpeHA) /[0JIM «3eJIEHbIX» M COLUAJbHbIX HHBECTUIUHA U KpeJUTOB B
MHBECTULMOHHBIX U KPpeAUTHbIX nopTdenax*

KosmmyectBo JieT, no | /IluHaMuKa (Ha 0CHOBe CpeJHEroJ0BOro TeMna Npupocra)
KOTOPBIM [0CTYIHbI
JlaHHbIE

IlosuTuBHaA HeWTpasibHasi/cTa6WwibHadA | HeraTuBHas

He MeHee 2-X JIeT 1 0,5 0

*TeKymee OTrpaHHUY€HHEe ITO KOJIMYECTBY JIET Jid OL€HKHU CBA3aHO C paHHEﬁ CTaﬂHeﬁ pa3BUTHA
OTYEeTHOCTH (l)I/IHaHCOBbIX KOMITaHUH 110 AAaHHOMY I1OKa3aTeJIlo. B IL[El.)'[l:Hel\/JII_LIEM MeTOJHKa OL€HKH
JAAaHHOTI'O ITOKa3aTeJid 6YL[6T MEHATbCA B CTOPOHY YBEJIMYE€HUA KOJIMYECTBA JIET.

B. Ilo3uuMsa Mo OTHOIUEHUIO K O0TpacC/IEBbIM MMOKA3aTeEJ/JIAM

Baut [Mo3uLus N0 OTHOLIEHHIO K OTPAc/IeBbIM MOKa3aTe M

OTCYTCTBI/Ie I/IH(l)OpMaLlI/II/I AJ1d OL€HKHU UJIM ITOKAa3aTeJ/IM KOMIIaHHUH HaX0oAATCA Cpean

0 "
33,3% xyALIUX OTpacJieBbIX TOKa3aTesen

10
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[TokazaTesi KOMIIAHUM HAXOIATCSA B iMana3zoHe Mmexy 33,3% xyamux u 33,3% jgydimumx

0,5 .
" |oTpac/ieBbIX MOKa3aTe e

1 [lokasaTesu KOMIIaHUU HaXoAATCs cpeau 33,3% JydIIuX moKasaTeJsien

C. Peaymmsanusa MeEp U AeﬁCTBHﬁ M0 CHUXKE€HHIO PUCKOB U UCI10J/1Ib30 BAHHUIO BO3MOKHOCTeM

Peasmm3zanusa Mep U AeﬁCTBHﬁ M0 CHUXK€HHUI0 PUCKOB 1 UCI10JIb30 BAHHUIO

Bann BO3MOXKHOCTeH
OTcyTcTBMe MHPOPMALL MU O Mepax 110 CHHXKEHHUI0 PUCKOB U MUCI0/Ib30BaHUI0
0 BO3MOXKHOCTEMN
05 ITo MHeHMI0 AreHTCTBa, Mepbl KOMIAHUY YACTUYHO N03BOJISIIOT CHU3UTh PUCKHU U
UCI0JIb30BaTh BO3MOXHOCTH
" Ilo MHeHMI0 AreHTCTBa, Mepbl KOMIaHUU 3PPEKTUBHO NO3BOJISAIOT CHU3UTh PUCKU U

HCII0JIb30BAaTb BO3MOXHOCTHU

D. 3¢pPpeKTUBHOCTL Mep U [JEeWCTBUH MO CHIKEHHI0 PHUCKOB U MCIOJIb30BaHUIO
BO3MOKHOCTeH

JPPekTHBHOCTb MeP U AEHMCTBUI N0 CHIKEHHMI0 PUCKOB U ICTI0JIb30 BAHUIO
Bann BO3MOKHOCTEM

EcTb cBUleTe/IbCTBa 3HAYUTE/IbHBIX HETaTUBHBIX CJIy4yaeB M HApyleHUH, CBA3aHHBIX C

0 |peanusanuei ESG-pHUCKOB B O1leHUBAaeMOM I'O/ly ¥ B TeUeHHE 2 MPe/IleCTBYIOIIMX
KaJIeHJapHBIX JIeT

EcTb cBUleTe/IbCTBa yMepeHHbIX HeraTUBHBIX CJIyYaeB M HApy L eHU U, CBSI3aHHBIX C
peanusanueit ESG-puckoB B 0LleHMBaeMOM ro/ly ¥ B TeueHHe 2 MpeJIecTBY 0 IUX
KasleHJapHbIX JieT WU HeraTuBHBIE CIy4yau He ObLIY BbISIBJIEHb], HO KOMIIAHUS
ny6JIMYHO He NOATBEPKAAET OTCYTCTBHE TAKUX C/IyYaeB U HApyLLeHU N

HeT cBUieTE/IbCTB HEraTUBHBIX CJIy4YaeB U HapyLIeHUH, CBsI3aHHbIX ¢ peanin3anueit ESG-
1  |pUCKOB,B OLleHHBAaeMOM 'O/ly ¥ B TedeHUe 2 Npe/lieCcTBYI0LMX KaJleH/JapHbIX JIET, U
KOMIIaHUS Y 6JIMYHO NOATBEPXKJAET OTCYTCTBUE TAKUX CJIyYaeB U HApyLIeHU I

0,5

4.3 OueHKa COPHbBIX cUTyanuii (controversies)

B nponecce npucBoenust ESG-pedTHHra MpoBOAUTCA aHAJIN3 OTKPBITBIX UCTOYHUKOB JAHHBIX Ha
HaJIMYKWe CHOPHBIX CUTYAllMH B TEKYLIeM TroZly U B TedyeHHe 2 TpeJllecTByOIUX JeT. s
BBISIBJIEHHBIX CIIOPHBIX CUTYallUil OmNpeJie/isieTCsl COOTBETCTBYWIIMA mozadakTop. Hampumep,
3KOJIOTUYECKasl aBapHsi, KOTopasi NMpUBeJa K 3arps3HEHUSIM OKpY’Kalollled Cpefibl, SBJISETCI
CTIOPHOW CHUTyalMel s 3KOJIOTH4eckoro mojdakTopa «3arps3HeHHe». B ciaydae Hamuuus
CIIOPHOM CUTYaLUU, 1PH Ol eHKe COOTBETCTBYIOIEro NoAdakTopa npuMeHsieTcs TpadpHou 6au1 B
BUZle % OT MOABEPKEHHOCTH PUCKY, Ha KOTOPbIM CHUXKAETCH OLlEHKA yNpaBJeHUS] PHUCKOM.
ATeHTCTBO MOXKET MPUHSATH pellleHre 06 OTMeHe IITpadHOro 6asia He paHee yeM yepe3 12 MecsiieB
C MOMeHTa IpMMeHeHus mTpadpHOro dasa.

Tabauya 3. Mampuya wmpag@Hbuix 6a41108

OueHka peaKI KOMIIAaHUHA

11
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YpoBeHb Uundopmaums Huskwit YMepeHHbIH BbIcOKUI
TSAXKeCTU OTCYTCTBYET ypOBeHb ypOBeHb ypOBeHb
OueHb BBICOKUH 100% 100% 75% 50%
Bbicokwuii 100% 75% 50% 25%
YMepeHHbI 75% 50% 25% 10%

Pasmep mwTpadpHOro 6asia 3aBUCUT OT OL,EHKH JIBYX COCTABJISIO LUX:

- Peakuysa KOMOAHMM: TO, KaK KOMIIAHUSI OTpearupoBasia Ha CIOPHYI0 CUTYalLMI0, KaK y CTpaHseT
ee MOCJeJCTBUS U NpeANPUHUMAET Npeaynpexaloliue AeicTBUSA A NPpeAoTBpalleHus TaKou

CUTyalluu B 6yaymeM. I/ICI'[OIIb3y10TCH 4 YPOBHA O€HKHU p€aKIIMH KOMIIAaHUH:

- OTcyTcTBHe MHPOPMAIUU: KOMITAHUSI He pearupyeT Ha CIIOPHYI0 CUTYal|Io, B TOM YHCJ/Ie
He IPUHUMaeT Ha ce6s1 BUHY;

- Huskuii ypoBeHb: KOMIAHUsI 0HUIIHATbHO TPU3HAET HAJIMYHe CIIOPHOH CUTYAIl MK, O/THAKO
OIlleHKa Mep 10 yCTPaHEeHUI0 NOCJeCTBUIN HEYJ0BJIETBOPUTE/IbHAS;

- YMepeHHbIﬁ YPOBEHBb: KOMIIAHUA OCIJPIL[I/IaJIbHO IIPpHU3HaeT Ha/In4yune HeraTHUBHOM CUTYyal Wy,

NpUHUMaeT Mepbl 1O

YCTpPaHEHUIO

MocJeACTBUH

n dKTHBHO yBeJOMJIAET

3aUHTEpeCOBAHHbIE CTOPOHbI O NMPHHHMAEMbIX MepaX, OAHAKO IIO0C/JAeACTBHUA I,E[aHHOIL/'I
CUTyallHuH elle NpoAoJ/KA0T OKa3blIBATb HETATHUBHOE BOBﬂeﬁCTBHe;

- BbICOKHMI ypOBeHb: KOMIIAHUS MAaKCUMaJIbHO YCTPaHHWJIA HeraTUBHbIE MOCJIECTBUA U
OCYIIeCTBHJIA NIpeAyNpex/allnue JeUcTBU A1 NpeJoTBpalleHus TaKOH CUTYyalluH B

Oy ay1eM.

Ta6auya 4. OyeHka yposHs msicecmu

- TA2KeCTh CUTYalMM: MaclITab ¥ Cepbe3HOCTb HEraTHBHOT 0 BO3/1eH CTBUS HAa OKPY?KaI0 LIy 10 CPENy,
COLMA/IbHYI0 chepy U JiesiTeIbHOCTh KOMITaHUH.

O4yeHb BBICOKHI

Bobicokuit

YMepeHHBbI

JKOJIOTUYEeCKHE dBapHH, 3arpA3HeHud, pe3yJibTaTbl aHTpOHOFEHHOﬁ AeATeJIbHOCTH,

npuBejnre K 3Ha4uTeJIbHbIM

HeraTuBHBbIM I10CJIEACTBHUAM, B

TOM4YHCJIE:

- 3arpsi3HeHUs1 3eMJIY, BO/IbI,
Be/lylli1e K HeraTUBHbIM
NOCJIeICTBUSIM IS
39KOCHUCTEM U 3/10POBbSI
JII0Jiel Ha TEPPUTOPHUHU
6oJiee 100 xB. kM. WU
npeBbILIaKIIe
Cpe/IHEr0JJ0BbIE OTPACJIEBbIE
nokasareJiel 6oJiee yeM B 3
pasa

- 3arpsi3HeHUs 3eMJIY, BOJIbI,
BeJlylle K HeraTUBHbBIM
HOCJIeICTBUSM JJIsI
3KOCHUCTEM U 3/I0pPOBbS
JII0Jledl Ha TEPPUTOPUU
6oJiee 10 kB. kM. UJIU
HpeBbILIAIIINE
CpeJlHeroZloBble OTpacjeBble
nokasareJsiel 60Jiee 4eM B 2
pasa

- 3arpsi3HeHUs1 3eMJIY, BO/IbI,
BeJlylljle K HeraTUBHBIM
MOC/IeICTBUSIM JJIS
3KOCHUCTEM U 3/10pOBbs
JII0Jiel Ha TEPPUTOPUHU
6oJiee 1 kB. kM. UJIU

I peBbIIAIIINE

CpeJlHer oZloBble OTpacjeBble
noKasaTeJsieil 6ojiee 4eM Ha
50%

HeraTtuBHBIe CHTyal UK B COLMa/IbHOM chepe, CBA3aHHbIE C ITe

MECTHBIMH COO6LLI€CTBaMI/I, B TOMYHCJIE:

pPCOHaJ/JIOM, KIMEHTAaMHU U

- IPOU3BO/ICTBEHHbIE
aBapuH, IpUBeIIe K
rubesv Jiro e B
KOJINYECTBE, TPEBBIIIA [I[eM

CpeaJHerogoBbI€ OTpPaCJIEBBIE

- IPOU3BO/ICTBEHHbIE
aBapuH, NpUBEJIINE K
rubesu Jiro ey B
KOJIMYECTBE, TPEBBIIIAIO IIEM
CpeJiHerojoBble OTpacJieBbie

- IPOXU3BO/ICTBEHHbIE
aBapuH, IpUBEJIINE K
rubesv Il el B
KOJINY€eCTBE, TPEBBINIAI0 IIEM
CpeJHEroioBble OTpacJ/ieBbie
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EUROPE

nokasaTeJii 60jiee 4eM B 2
pasa

- HapylLIeHHUs TpaB
YyeJioBeKa, yCJA0BUM TPy A3,
3aTpoHyBiIre He MeHee 50%
nepcoHaia (usu 6osiee 500
YeJI0BeK) KOMIIaHU U UJTU
NOCTAaBILUKOB

- IpUYMHEHHE BpeJa,
HapylIeHHe [paB, yTedKa
JaHHbIX 60s1ee 50%
KJIMEHTOB KOMIaHU U (MK
6osiee 1000 kyiMeHTOB)

- IpUYMHEHHE Bpe/a,
HapyllleHHe MpaB.,
yXy/IIeHH e YCIOBUN )KU3HHU
He MeHee 30% MeCTHOTO
HacesieHus (uu 6osiee 1000
JIOMOXO03SICTB),
MPOKUBAIOIIETO B PETHOHAX,
rJie paboTaeT KOMIAHUA

noKasareJsii 60Jjiee YeM Ha
50%

- HapylLIeHHs paB
4yeJIOBEKa, yCJIOBUU TPy 3,
3aTpoHnyBiue He MeHee 30%
nepcoHasa (uu 6osiee 300
4eJIoBeK) KOMIIAaHUHU UK
IOCTAaBIIUKOB

- NIpUYMHEHHWE BPe/a,
HapylIeHHe paB, yTevyKa
JaHHBIX 60J1ee 30%
KJIMEHTOB KOMIaHUH (MU
6os1ee 500 kIMEeHTOB)

- IpUYMHEHUE BpeJa,
HapyllleHH e [1PaB,
yXyAllIeHU e Y CJIOBUM )KU3HU
He MeHee 10% MecTHOTrO
HacesieHUs (uu 6oJiee 500
JIOMOXO35IMCTB),
MPOKUBAIOIIETO B PETHOHAX,
rjie paboTaeT KOMIAHUS

nokasareJsu 6oJiee YeM Ha
25%

- HapylleHus paB
YyeJloBeKa, YCJA0BUM TPy Aa,
3aTpoHyBinne He MeHee 10%
nepcoHasiauau 6osiee 100
YyeJIOBEeK) KOMIIaHU U UJIH
NOCTaBILUKOB

- IpUYUHEHHWE BPe/a,
HapylleHWe [paB, yTevyKa
JaHHbIX 60s1ee 10%
KJIMEHTOB KOMIaHUHU (MJIH
6osee 200 kyIMeHTOB)

- NIpUYHHEHHE Bpe/a,
HapyllleHue paB,
yXyIllleHH e Y CIOBUM )KU3HHU
He MeHee 5% MecTHOT 0
HacesieHUs (1 6ostee 200
JIOMOXO03SIICTB),

I PO’KMBAIOIIEr0 B PETHOHAX,
rie paboTaeT KOMIaHUS

HeraTuBHbIEe CUTyallUHh B KOPIOPATHBHOM yIIpaBJIEHNHU H

KOpPIOpPaTHBHOM I OBEJIeHUH

KOMIIaHUH, MpUuBeAlIrMe K 3HAYWTEJIbHbIM DpPENnyTAlUMOHHBIM PHCKAM H (l)I/IHaHCOBbIM

nmocjeJCcTBuUAM, B TOM YHUCJIE!:

- KOPPYNLMOHHbIE 1€ CTBUS,
YKJIOHEHHE OT YILJIaThbl
HaJIOT OB, HapyIIEeHUsI
aHTHMOHOI0JILHOT O
3aKOHO/]aTe/bCTBA,
NpUBeALIHe K
mtpadam/y6bITKaM /y1epoy
B pa3Mepe He MeHee 5% oT
r0/J0BOU BBIPYUYKHU
KOMIIaHUH

- OT3bIBJIMIIEH3UH U
paspelieHu, Be Iy uui K
OrpaHUYEeHHI0 OCHOBHBIX
BU/IOB IEITEbHOCTH

- IOJIHOE OTpaHUYEHHE
JIOCTyTnaK
$UHAHCUPOBAHUIO U
0JIOKMPOBKaA
OCY11eCTBJIEHUsI 6AaHKOBCKHUX
Y TOPrOBBIX OTlEPALUN

- IOHW>KeHU e KpeJUTHBIX
PEUTHHIOB JI0 YPOBHS HHUXKE
WHBECTHULMOHHOTO

- KOPPYHLMOHHbIE 1€ CTBHS,
YKJIOHEHUE OT yIJaThbl
HaJIOT OB, Hapy LIEeHUs
aHTHMOHOI0JIbHOT'O
3aKOHO/]aTe/bCTBA,
HIpUBEALINE K
mwTpadam/y6bITKaM /y1epoy
B pa3Mepe He MeHee 3% oT
roZl0BOU BbIPy4YKH
KOMITaHUHU

- OT3BIBJII[EH3UH U
paspelleHy#, Beay U1 K
OrpaHUYEHHUI0 HEKOTOPBIX
BU/IOB /IeSITEIbHOCTHU

- CylIecTBEHHOE
OrpaHHYeHue IOCTyna K
$YHAHCUPOBAHUIO U
0JIOKHPOBKaA
OCYIeCTBJIEHUSI 6AaHKOBCKHX
Y TOPrOBbIX ONlepaL Ui

- IOHWKEHUE KPeJUTHBIX
PEUTHUHI OB Ha HECKOJIBKO
ypOBHEM

- KOPPY N LMOHHbIE 1€ CTBHS,
YKJIOHEHUE OT yIJIaTbl
HaJIOT OB, Hapy LIEH U
AHTHMOHOII0JILHOTO
3aKOHO/]AaTeJbCTBA,
NpUBeALINE K
wtTpadam/y6bITKaM /yiLepoy
B pa3mepe He MeHee 1% oT
roZJ0BOU BbIPYYKH
KOMITaHUHU

- YaCTUYHOE OTpaHUYeHH e
JIOCTyTakK
dUHAHCUPOBAHUIO U
6JIOKMpPOBKaA
OCy1IeCTBJIEHHsI 6AHKOBCKHX
Y TOPrOBbIX ONlepanui

- CH)KeHH e KpeIU THBIX
PENTUHIOB Ha OJIUH YPOBEHb
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5. ESG-¢pakTopsl M nogPpaKTOpbI

B naHHOM pasfesie moJpo6HO ONMMCcaHa OlleHKa MOABEePXKEHHOCTH PUCKAM U UX YIpaBJeHUs s
Kak10ro noAdakTopa,a TakXKe NPpUBOAUTCS MOJHbIN epeyeHb Ka4eCTBEHHbIX M KOJIMYeCTBEHHbIX
nokasaresed. OJHaKO B 3aBUCHMOCTU OT OTPACJH, NPOPUJIA KOMIAHUH, OpPraHMU3alMOHHO-
paBoOBOX POPMbI M APYTUX cneluPUUIeCKUX XapaKTepUCTUK HEKOTOpble T0Ka3aTe/lu MOTYT He
MCI10JIb30BaThCH.

5.1 OKpy:kawiuas cpeja

JlaHHBIV pa3fies1 ONUCBIBAET MOAX0/ ATeHTCTBa K OL[eHKe MOJABEPKEHHOCTH KOMIIAHUY PUCKaM,
CBSI3aHHBIM C OKpY>KalIel cpeJiof, U Cmoco60B HUBEJMPOBAHMUS JJAHHBIX PUCKOB. KpoMe Toro,
ATeHTCTBO TaK)Ke OIleHHBAET JiloOble MOTEHIIUAIbHble BO3MOXKHOCTH, KOTOpPble MOTYT ObITh Y
KOMIIAaHUH, U TO, KaK KOMIIaHUsI UX UCTI0JIb3yeT. JlaHHbIN pa3/ies COCTOUT U3 NATU PaKTOPOB:

e [IpupojHble pecypchl

e 3arpsisHeHMe OKpy»Karoliel cpesibl
e l3MeHeHMe KIHMMaTa

e (OO61Me3K0J0TMYEeCKUEe PUCKU

e [lopTdenb 3K0JI0rMYeCKUX aKTUBOB

Kax b1t pakTOp o1jeHMBaeTCs 110 psAAy 104$aKTOpPOB.

5.1.1 llpupoaHbie pecypcChbl
A. Bodonov3o8aHue

OneHKa o ABeP>KEHHOCTH PUCKAM

Jliist onpesiesieHUsI OJIBEPXKEHHOCTH CTPAHOBOMY PHCKY ATE€HTCTBO OLleHUBAET YPOBEHb PUCKQ,
CBSI3aHHOT'0 C KPU3HCOM BO/IHBbIX PECYypCOB B CTpaHe. B COOTBETCTBHU C MOJX0JIOM K OIleHKe
BOJIONOJIb30BaHUs HAa CTPAaHOBOM YPOBHE, CTPaHa NoJIBepKeHa BBICOKOMY PHCKY, eCJIM YPOBEHb
PHCKa, CBSI3aHHOT0 C KPU3MCOM BOJHBIX PECYPCOB, BBICOKUH UJIM Upe3BbIYaiHO BBICOKHU.

Hcmounuku: World Resources Institute; Aqeduct Water Risk Atlas

151 oLleHKU OTpacaeBoro pucka AreHTCTBO OLleHUBaeT 06’beM BO/I0N0JIb30BaHUS B OTPACIEBOM
pa3pese, U3MepseMblil OTHOIIIEHHMEM HCII0Jb30BAaHHOW BO/Ibl B KyOoMeTpax K BbIpyudke (B MJIH
noJutapoB CIIA). g npoBe/ieHUs OIleHKHW CPaBHUBAETCS CpeJHUNH 06'beM BOJIONOJIb30BAHUS B
OTPAacJ/IM CO CpeIHMM IMOKa3aTeJsieM [0 BCeM OTpacJisiM. YeM Bhlllle BO/ION0JIb30BaHHE B KOHKPETHON
OTpacjM, TeM CUJibHee TMOJBEPKEHHOCTb [JIAHHOM OTpacjd PHUCKY, CBSI3aHHOMY C
BO/ION0JIb30BAHUEM.

OneHKa viipaBJeHUs pPUCKaAMH:

I10/IMTUKY ¥ IPOTrPaMMBbI
O B KomnaHuu ecTh MOJUTHKA B cdHepe BOAON0Ib30BAHUSA

O B KomnaHuu ecTb mnporpamMma IO COKpalleHW0 NoTpebsieHus U 3dPeKTUBHOMY
HCI0JIb30BAaHUIO BOJbI

O KoMmnanus YyCTaHaBJIMBAET 1 €JIeBbl€ IIOKa3aTeJIU 110 BOJOII0JIb30BAHUIO
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(] 06s3aTe/NbCTBO NMPUMEHATb MPeAYCMOTPUTEIbHBIA MHOAXOJ K pelleHHI0 NpobJeM,
CBSI3aHHBIX C HEJJOCTATKOM BO/bl

OTYeTHOCTh

O KoMmnaHus peryJyispHO OTYMUTBLIBAETCA 00 MCIOJb30BAaHWM BOJHBIX PECYPCOB M €ro
3pPEKTUBHOCTU

O [TokazaTesiu Mo BO/ION0JIb30BAHUI0 BepUPHUIIUPOBAHBI TPEThENW CTOPOHOMU

O KomnaHus oT4UTBhIBaeTCSa O Mepax IO COKpalll€eHHIo l'IOTp66JIEHI/IH U 3(1)(1)6KTI/IBHOMy
HCII0JIb30BAaHHUIO BOJbI

JddPexTHBHOCTD
(] Tpenj noka3sbIBaeT CHUXKeHHE BoJj03abopa B KoMnanuu
U Bo/103a60p Ha BbIpyuKy B KoMnaHuU HUXKe CpeHEro M0 OTPacu

B. Buopa3Hoo6pa3ue

OneHKa 1o ABeP>KEeHHO CTU PUCKAM

[ onpezesneHUsl MOJBEPKEHHOCTH CTPAHOBOMY PHCKY ATEHTCTBO OLleHHBAEeT KOJMYECTBO
OXpaHsIEMbIX NMPUPOAHBIX OOBEKTOB, JleJIEHHOE Ha IMJIOLIaAb CTPaHbl, a TaKXe KOJIMYeCTBO
Ha3eMHbIX U MOPCKHUX OXPaHSEMbIX TEPPUTOPUNA OTHOCUTEJNbHO OO TEPPUTOPUU U HHJEKC
Global Environment Facility Benefits Index For Biodiversity. Yem 60Jib111e KOJIMYECTBO OXpaHsIEMbIX
HPUPOJIHBIX 06'bEKTOB 0 OTHOIIEHUIO K IJIOIIA/IA CTPAHbl, HA3eMHBIX U MOPCKHUX OXpPaHseMbIX
TEPPUTOPUI MO OTHOUIEHHIO K O6Iled TEepPpUTOPUM U 3HAYEHUE JAHHOI'O0 MHJEKCa, TEM BbIIIe
NO0/BEP>)KEHHOCTh KOMIIAaHUM PUCKY HaHeCceHUs yiepba 6Mopa3Ho06pa3vio B JaHHOU cTpaHe. B
JIAHHOM MEeTO/10JIOTUH MO/ OXPaHsIeMbIM I1PUPOAHBIM 00'bEKTOM IOHUMAETCS YYACTOK CY LI U /WM
MOpsl, CHelHa/lbHO TMpeJHAa3HAYeHHbIH /A 3alUThl U MOAJEpPKaHUSA 6GHOJIOTMYEeCKOro
pa3zHoob6pasus.

Kpome Toro, B olleHKe y4YUTBHIBAIOTCA JaHHble 0 3aBUCcUMOCTHU BBIl oT 6uopasHoobpasus u
akocucTeMHbIX ycayr (Biodiversity and Ecosystem Services, BES), npeznoctaBieHHble Swiss Re
Institute, koTOpbIN ONpeiesisieT, Kakue CTPaHbl B HAUOO0JIbLIEN CTel eHM SKOHOMUYeCKU 3aBUCHT OT
NPUPOJb], U OLlEHWBAET MOJBEPKEHHOCTh KaX/J0M CcTpaHbl pucky cHueHus BES. Uem Bhiuie
3aBucuMOCTb BBIl oT BES B cTpaHe, TeM cuibHee NogBepKEHHOCTh KOMIIAHUW PUCKaM, CBSI3aHHBIM
¢ 6ropasHoo06pa3veM B 3TOU CTPaHe.

Hcmounuku: Protected Planet, Swiss Re Institute, [ly6au4Hble UCMOYHUKU

[TogBepKeHHOCTH OTPACJAE€BOMY PHUCKY OINpeZieiieTCs My TeM OlleHKU He06X0MMOCTH KOMIIaHUM
OoTpacji paboTaTh Ha OXPaHSEMBIX TEPPUTOPHUAX WM BOM3W HUX. Hampumep, HepTsHbIE U
rOpHO/I0ObIBAOIIME KOMIIAHUU MOTYT paboTaTh BOJIM3UM TEPPUTOPHN, KOTOpble paHee He
3KCNJIyaTUPOBAJIUCh U MOTYT SABJATbCA MNPUPOJOOXPAaHHBIMKM 30HaMU. B pesysbTare
3KOHOMHUYECKON [IeATENbHOCTU TAaKMX KOMNAHHUM 3TH TEPPUTOPUM MOTYT ObITb YAaCTHUYHO
IIOBPEX/AEeHbI UM 3arpsA3HeHbl. B oT/iM4Me 0T HeQTAHBIX U TOPHOA0OBIBAIO LIIMX KOMITIAHUN GaHKU
0ObIYHO pabOTalT B TOPOJCKUX palOHaX, U HUX JeATeJbHOCTb He NpeJCTaBJseT pUcKa AJs
JIOKaJIbHOT0 6M0pa3Ho06pasusi. KpoMe Toro, Mbl y4uThIBaeM JaHHble 06 OTpac/ieBON 3aBUCUMOCTH,
npefocTaBJyeHHbIe Swiss Re Institute.

HcmouHuku: Swiss Re Institute, Open sources

OneHka vipaBJIeHUS pUCKAMU:

ITOJIMTMKHU M IPOTPaMMbl
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(] KoMmmnaHus npuMeHsieT 0CMOTPUTENbHbBIN OX0/ K 6MOPa3HO006pa3nio

U B KoMnaHUM e CTBYyeT MporpamMMa o CoxpaHeHHo 6Mopa3Hoobpasus
OT4YeTHOCTH

(| KoMmmaHus peryJiipHO OTYUTHIBAETCS O BO3/IeMCTBUM Ha 6MOpa3HOoOOpasue

(] OueHka Bo3/ieMCcTBUSA Ha 61opa3HoobOpa3re BepudUIIMpOBaHa TPeThbeN CTOPOH OU
O KoMnaHus OTYUTBHIBAETCS O Mepax 10 COXpaHeHHI0 6Mopa3HO0Opa3us
JddPexTHBHOCTD

(] Tpenj nokasbiBaeT, 4To KoMnaHusi CHUKaeT BO3/ielicTBYE Ha 6MOpa3HOObpa3ue
U KoMnaHus peannsyet MeponpUsATHS 10 3al[ATe 6MOPa3HO06pa3us

C. Hcnosiv308aHue JHepzuu

OneHKa Mo ABePKEeHHOCTH PUCKAM:

[TogBepKeHHOCTH CTPAHOBOMY PHCKY OLl€HHMBAETCS 110 YPOBHIO MOTPe6JIEHUSI IHEPTUU B CTPaHE,
M3MepsieMOMYy Kak JePUIIUT U1 U30bITOK IHEPTUH. YeM Bhlllle CIIPOC HA IHEPT U0 1O CPABHEHUIO C
MMeI LMMCA I peJ/Io’)KeHeM, TeM CUJIbHee 10 BEPXKEHHOCTb CTpaHbl pUCKy. O61mui JebrunuT Wi
M30bITOK 9HEPT MU PACCUMTHIBAETCA NMYTEM BbIYMTAHUS 06L1ero NOTpebieHus SHEPT MU U3 06L1IEero
N POM3BO/ICTBA IHEPTUU U U3MepsIeTCsl B MUJJIMOHAX TOHH HeTsSAHOr 0 3KkBUBaseHTa (Mtoe).

Ucmounuku: Enerdata

[ToiBEP>)KEHHOCTb OTPAC/JIE€BOMY PUCKY OI€HUBAETCs HA OCHOBE 3HEPrOEeMKOCTH, paCcCYUTaHHON
KaK OTHOLIEHHE CPEJHET0 OTPAC/IEBOTO MOTPEOIEHHS SHEPT U U K BbIpy4Ke (B MJIH Jjos1apoB CIIA)
B OTPACJIM B CPaBHEHUH CO CPeJJHUM NT0Ka3aTeJsIeM [10 BCEM OTpacJisiM. YeM Bblllle 3HEProeMKOCThb
0Tpac/y, TeM CUJIbHEE OABEPKEHHOCTD OTPACJH PUCKAM, CBSI3aHHBIM C 3HEPronoTpe6IeHHEM.

Hcmounuku: [ly6auvHble UCMOYHUKU

OneHka vopaB/IeHUS pUCKaM:

[IoTMTUKH U IPOTPAMMBbI

O B KoMnaHnuu ecTh mMOJIMTHKA B chepe MoTpebieHHs IHEPTUU U 3HEPT03dPEKTUBHOCTH

O B Komnanuu ecThb mnporpamMma MNO COKpallleHWI noTpebyeHuss U 3dPeKTUBHOMY
WCI10JIb30BAHUIO SHEPTUHU

O KoMmmaHus ycTaHaB/IMBaET LieJieBble MOKa3aTed 10 CHUXKEHUIO TOTPebJIeHUsI SHEPTUU U
3HeproapPeKTUBHOCTH

OT4YeTHOCTH

(| KoMmmnaHus peryJiipHO OTYUTHIBAETCS 06 9HEPronoTpebdieHuu U ero 3pPeKTUBHOCTH

O [TokazaTesiv Mo 3HepronoTpedaeHU0 BepuPULMpPOBaHbl TPeThbel CTOPOHOH

(| KoMmaHus OTYUTHIBAETCS 0 MePAX 110 COKPALEHHIO TOTPe6IeHHsI SHEPT UM U NTOBBIIIEHHUIO

3Hepro3pPeKTUBHOCTHU

O JHepreTUYECKU MEHEHKMEHT KOMIIAaHUH CEPTUPUIIUPYETCS TPEThEN CTOPOHOH
J¢ddPexTUBHOCTH
O TpeH MoKa3bIBAeT CHUXKEHHUE MOTPE6JIEHH S SHEPTOPeCyPCOB
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(] JHepronoTpebieHNe Ha BbIpyYKy KoMnaHuel HUKe cpeiHero nokasareJisi 1o 0Tpacau

5.1.2 3arps3HeHue
A. YnpaeseHue omxodamu u nepepa6omka omxodos

OneHKa Mo ABEeP>KEHHO CTHU PUCKAM :

[ToaBepKEHHOCTH CTPAHOBOMY PUCKY OLlEHUBAETCS HA OCHOBE MPAKTUK YT PaBJIeHHs] OTXO/IaMU B
cTpaHe. Mbl NpUHUMaeM BO BHUMaHHE KOJIMYECTBO 06pa3y 0 UXCS OTX0/I0B Ha Ay 1Ly HaceJeHUs U
JIOJII0 TepepabaThIBaeMbIX OTX0JI0B B COOTBETCTBHHM C IJI00AIbHON 6a30i AaHHBIX 0 OTXO0JaM
BcemupHoro 6aHka. YeM Bblllle KOJIMYECTBO OTX0/I0B, 00Pa3y0IIMXCs Ha A1y HaceJeHHs, U YeM
HIDKe JI0JIs] TepepaboTaHHBIX OTX0/I0B B CTPAHE, TEM BBIIIE OJBEP)KEHHOCTb CTPAHOBOMY PUCKY .

HUcmounuku: World Bank

[lofiBEP>)KEHHOCTb OTPAC/EBOMY pHCKY OLIEHHBAeTCsl Ha OCHOBe OTHOIUEHUS CpeJHero
OTpac/ieBOro MPOU3BOJCTBA OTXO/I0B K BbIpyuykKe (B MJH JosuiapoB CIIA) u cpesHero o6beMa
nepepabOTKH OTXO/I0B B CPAaBHEHUM CO CPEJHHUMHU MOKa3aTeJSIMU 110 BCeM OTpac/isiM. YeM Bhlllie
cpeHUI 06'beM 06pa30BaHHbIX OBLIUX OTXOA0B K BbIPYUYKE U 4YeM HUXKe /10Jis IepepaboTaHHbIX
OTXOZIOB B 001IeM 00beMe OTXOJOB CpeAy KOMIIAaHWH, NPUHAAJIEXKAIUX K OTPAC/H, TEM BBbIIIe
NO/IBEPXKEHHOCTb JJAHHOMY PHUCKY.

HcmoyuHuku: [ly6au4Hble UCmMOYHUKU

OneHKa vipaBJeHUs pUCKAMHU:

[MoTMTUKH ¥ IPOTPAMMBI

O B KoMnmaHuM ecTh MOJMTHKA MO COKpPAIEHHI0 OTXO/I0B MPOHU3BOJCTBA U 06palleHHI0 C
OTXOJaMH

(] B Komnanuu ecTh nporpaMma o COKpaljeHHUI0 0TX0J0B NPOXU3BOACTBA U 06palleHUI0 €
OTX0JlJaMU

O KoMnanus ycTaHaBJ/IMBaET IieJieBble MOKa3aTeJd 0 COKPaI[eHUI0 0TX0/[0B TPOHU3BO/CTBA
Y 06pallleHUIo C OTXOJaMU

OT4yeTHOCTH

O KomnaHus peryJ/iipHO OTYUTBHIBAETCS 06 06'beMe 06pa30BaHHBIX OTX0/I0B

O [TokazaTesi o 0TX04aM BepUUITMPOBAHbI TPEThEN CTOPOHOM

O KoMnaHusi OTYMTHIBAETCS O CBOEH MPAKTHUKe 06pallleHUsI C OTXOJaMHU

JddPexTHBHOCTD

O TpeH/ MOKa3bIBaeT CHUKeHH e 06'beMa 00pa30BaHHBIX OTX0/I0B

O 06beM o6pa3oBaHHbIX KoMIaHKWel 0TXOZ0B Ha BBIPYYKY HUXKE CPEeIHET0 MOKa3aTeJis 1o
oTpacsiu

O TpeH/ moKa3bIBaeT COKpALEHHE 10U OTXO0B, KOTOPbIE OTIIPABJISIIOTCS Ha CBAJIKU

B. O6pa3oeaHue 3azps3HsIOWUX 8ewecma

OneHkKa noABep>KeHHOCTH PUCKAM :
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[logBepKeHHOCTb CTPAHOBOMY PHCKY OILL€HMBAeTCS Ha OCHOBE OLleHKH BbIOPOCOB BpELHbBIX
BelllecTB B aTMocdepy, a TakKe MPAKTHK OYUCTKU CTOUHBIX BOJ|, B CTpaHe. B ;aHHOM MeTo0/10THH
II0Ka3aTeJsb OYUCTKH CTOYHBIX BOJ, OIIpeZieiIeTCs KaK {0/ CTOYHbIX BOJI, KOTOPbIe IPOXOAAT KaK
MHUHHMYM IepBUYHY0 06pabOTKY B CTPaHe, yMHOKEHHasl Ha I0JII0 HaceJleHUs], TOAKJII0YEeHHOro K
cucTeMe cO0pa CTOYHBIX BOJI. UeM Bhlllle ypPOBEHb 3arpsisHeHus Bo3ayxa PM2.5 (TBepable yacTULb],
MHUKpOTpaMMbl Ha KyOU4eCKU MeTp) U YeM HU>Ke 10Ka3aTeJb 04 UCTKU CTOYHBIX BOJL, B CTPaHe, TEM
BblllIe yPOBEHb O/ BEP)KEHHOCTH CTPAHOBOMY PHUCKY.

Hcmounuku: OECD, Environmental Performance Index

[ToiBEP>)KEHHOCTb OTPAC/IEBOMY PUCKY OL[€HMBAEeTCs Ha OCHOBE OTHOLIEHUS CpeJJHETO 06'beMa
BbIGPOCOB B aTMocdepy U BBIOPOCOB 3arps3HSAIOLIMX BELIECTB B BOAY B JAHHOH OTPACJU IO
OTHOILEHUIO K CPeJJHUM MOKa3aTeJsIsIM 10 BCeM OoTpac/isiM. UeM Bhlllle CpeIHUN 06'beM BbIOPOCOB B
atMocdepy U BbIGPOCOB 3arpsA3HAIIINX BELIECTB B BOAY CpeAd KOMIAHUH, NpUHAAIEXAIUX K
OTpacJ/iv, TEM BhIIlE TOABEPKEHHOCTb PUCKY .

OneHKa vipaBJIeHUS pPUCKAMMU:

[Mo/TUTUKH ¥ IPOTPAMMBI

U B KoMnaHuu ecThb MOJIMTUKA 110 COKpAIleHU 0 3arpsi3HeHU

(] B KomMnaHuu ecTh nporpaMma o COKpauleHHI0 3arpsi3HeH Ui

(| Komnanusda ycTaHaB/IMBaeT LieJieBble TOKa3aTeJH 110 COKpallleHHI0 3arpsi3HeHru !
OT4YeTHOCTH

O KoMmmnaHus peryJiipHO OTYHUTHIBAETCS IO BbIOpOCcaM B aTMocdepy

(] KomnaHusd pery/iipHO OTYMTBIBAETCSA O 3aTrPSA3HEHU U BOJHBIX 00'bEKTOB

O [TokasaTest o 3arpsi3HeHUsIM BepUPHUIIMPOBaHbI TPEThEN CTOPOHOHU

(] KoMnaHusa oTYUTHIBaeTCA 0 Mepax 0 COKpallleHHI0 00'beMOB 3arpsA3HA0IUX BelllecTB

(] KoMnaHus peryJ/isipHO OTYMTBIBAETCS 10 TPOYUM BbIOPOCAM / 3arpsA3SHSIOIIUM BelleCTBaM
(onuMoHaNbHbBINA UHAUKATOD)

JddPexTHBHOCTD

(| TpeH/ noKa3bIBaeT CHUXKEHHE BbIOPOCOB 3arpsi3HAI LIMX aTMOChepy BellecTB

O Bbi6pochl 3arpsAsHs0uMx aTMochepy BeleCTB Ha BBIPYUKY HUKe CpeJHEero nokKasaTesis o
oTpaciu

0 Tpenj nokaspiBaeT CHUXKeHHe 06'beMa 3arpsA3HA0IIUX BellleCTB B CTOYHBIX BOJAX

(] 3arpsi3HEHHOCTb CTOYHBIX BOJ, HA BBIPYUYKY HUKe CpeZiHero nokasareJisi 1o 0Tpacjau

O Tpenj mokasbiBaeT CHWXXE€HHE 00'beMa NMPOYHUX BbIOGPOCOB / 3arpsi3HAIUIMX BEIECTB

(onMoHANbHBIA UHAUKATOP)

C. IKos102u4ecKkasi 0meemcmeeHHOCmMb 3d npoaym;um

OneHKa o ABepP>KeHHOCTH PUCKAM :

HOABep)KeHHOCTb AAaHHOMY PHUCKY OLl€HUBAETCA TOJIbKO AJIA KOMl’IaHI/II‘/'I, AeATEeJbHOCTb KOTOPbIX
CBUAETEJIbCTBYET O CYIIECTBEHHOCTH JaHHOT' O IOTEHHa/IbHOI'O PHUCKaA. ypOBeHb MOoABEPXKEHHOCTHU
AAdHHOMY DPHCKY IO YMOJIYaHHUIO ABJIAE€TCA CpeaAHUM, OJHAKO IOApPa3yMeBa€TCA BO3MOXHOCTb
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KOPPEKTUPOBKH MMO/IBEPKEHHOCTH Ha OCHOBE 3KCIIEPTHOr0 MHEHHUS aHaINTHKA. OlleHKa JaHHOro
pHCKa HanpaBJ/ieHa Ha aHaJIM3 MOTEeHI[MaJIbHOH MO/IBEPKEHHOCTH KOMIIAaH MU PUCKAM, CBSI3aHHBIM C
«pacUIMpeHHONW» OTBETCTBEHHOCTH KOMIIAHMIO 3a TNPOJAYKIMI0O W YIAKOBKy, a TakKXke 3a
NOTEHIIMa/JIbHOE BO3JEUCTBUE MPOAYKIMHM KOMIAHWHW MW YINaKOBOYHBIX MaTepuasioB Ha
OKpY>Kal 11yt cpeay. JJaHHast METO/[0/I0T Hsl T03BOJISIET OLEHUTb3TOT PUCK HAa OCHOBE HMeI I1leics
WHpOpMaAIMH 0 PAaKTUKaX U CIIOPHBIX CUTYaIlMsX Ha OTPacJeBOM YPOBHE B CTpaHe/CTpaHax, rje
paboTaeT KOMITaHHS.

Hcmounuku: [ly6auvHble UCMOYHUKU

OneHKa vipaBJeHU PUCKAMU:

[MoTUTUKH U TPOTPaMMBbI

(] B KoMmaHuM ecTb MOJUTHUKA B OTHOLIEHUH 3KOJIOTMYECKOW OTBETCTBEHHOCTH 3a
NPOAYKI MO

OT4yeTHOCTH

(| KoMnaHusa oTYMTHIBaeTCA 0 NPaKTUKAX IKOJIOTMYEeCKOM OTBETCTBEHHOCTH 3a NPOAYKI U0
JddPexTHBHOCTD

(] KoMmnaHus peanv3yeT HHULIMATUBDI 10 YAYYLIEHUIO 9KOJIOTUYECKOW OTBETCTBEHHOCTH 3a
NPOAYKIHIO

(] OueHkKa 3K0JI0rM4ecKO OTBETCTBEHHOCTH 32 NPOAYKL M0

5.1.3 U3MeHeHHe KJIMMaTa
A. Bb16pocbl napHUKOBbIX 2A308

OneHKa Mo ABEeP>KEHHOCTHU PUCKAM :

[ToABEepKEHHOCTh CTPAHOBOMY PUCKY OLIEHMBAETCS 0 00'beMY BbIOPOCOB MapHHUKOBBIX ra30B
(CO2-3xBUuBaJieHT) Ha Ayluy HacejseHWs u Ha BBII B cTpane. UeM Bbllie 06beEM BbIGPOCOB
NapHHUKOBBIX ra30B Ha Aylly HaceseHUA U Ha BBII, TeM cusibHee noJBep:KeHHOCTb CTPAaHOBOMY
puUckKy. [lisl OlleHKHU MOJBEPKEHHOCTH CTPaHbl PUCKY Mbl UCNOJIb3yeM JaHHble 0 Bbiopocax CO2-
3KBHBaJIEHTa B TOHHAX Ha /Iy 111y HaceJieHus, npeaocTaJisieMble 03 CP, a Takxe JaHHBIE 0 BbIOpocax
CO2-3xBuBaseHTa Ha BBII, npegocTaBisieMmble BceMUpHBIM GaHKOM.

Ucmounuku: OECD, World Bank

[To/1BEp>X€HHOCTh OTPACJEBOMY PUCKY OlleHHUBAETCS 10 MHTEHCUBHOCTH BbIGPOCOB MAPHUKOBOTO
ra3oB (CO2-3kBUBaJIEHTE) B OTPACJIM 110 OTHOIIEHUIO K CPEJHUM IMOKA3aTeJIsIM 10 BCEM OTPaC/IsM.
YeM Bblllle MHTEHCUBHOCTb BbIOPOCOB, pacCCYMTAHHAsl KaK OTHOIIeHHe 0611[ero 06'beMa BbIOPOCOB B
CO2-3kBUBaJIEHTE K BbIpy4YKe KOMIIAHWUU, IPUHAAJIEXKAIUX K ONlpe/ileJIEHHON O0TpacJy, TeM Bhbllle
M0/IBEPKEHHOCTh OTPACJEBOMY PUCKY.

Hcmounuku: [ly6auvHble UCMOYHUKU

OneHKa vipaBJeHUa PpUCKAMU:

[MoTUTUKH U IPOTPAMMBI
O B KoMnaHuU ecTh OJIMTHKA 110 COKPAILEHU IO BEIOPOCOB MAapHUKOBBIX I'a30B

(] B KoMnaHuu ecTb nporpaMma no cOKpaleH10 BbBIOPOCOB NApHUKOBbIX Fa30B
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O KoMnaHus ycTaHaB/IMBAeT IieJieBble MOKA3aTeNH COKpAIleHUsT BbIOPOCOB MAapPHUKOBBIX
rasos

OT4YeTHOCTH

O KoMnaHus peryisipHO OTYMTHIBAETCS 110 BEIOPOCAM MAPHUKOBBIX FAa30B

O [TokazaTesiu Mo BbIOpOCaM MapHUKOBBIX 'a30B BepUPUIMPOBAHbI TPETHEN CTOPOHOMN

O KoMnaHus OTYUTHIBAETCS O Mepax M0 COKPAIeHHI0 BbIGPOCOB MapHUKOBBIX Fa30B
JddeKTHBHOCTH

O TpeH1 moKa3bIBaeT CHUXKEHHE BhIOPOCOB MapHUKOBBIX Ira3zoB (CO2-3k.)

O Bbi6poChl MapHUKOBBIX r'Aa30B Ha BbIPY4YKy B KoMmaHWUM HUXKe CpeHEro MoKasaTeJis 1o
oTpacu

B. Adanmayusa K u3MeHeHUsIM Kaumama

OneHKa MO ABEP>KEHHOCTHU PUCKAM

[To/1Bep>KEHHOCTh JAHHOMY PHUCKY OIL[€HUBAETCs [IJIsI CTPAHbI C TOMOIIbIO UH/IEKCA IJ106abHOr0
KJIMMaTHU4YeCKOr' 0 PUCKA, KOTOPBIM OKA3bIBAET, B KAKOW CTENEHU CTPAHbI UCIBITHIBAIOT ylIepb OT
MOCJ/IeICTBUI NOTOJTHBIX KATAKJIM3MOB (IITOPMbI, HABOIHEHUSI, BOJIHBI 3Kaphl U T.1.) Kpome Toro,
Mbl NMPUHMMaeM BO BHHMaHHUe JaHHble O TOJ0OBOM H3MEHEHUU TeMIlepaTypbl MOBEPXHOCTH,
npepoctaByieHHble 03CP, a Takke uHAekc ctpaHbl ND-GAIN, KoTopblil arperupyeT ysi3BUMOCTb
CTpaHbl K U3MEHEHUI0 KJIMMaTa U APYTUM IJI06a/JbHbIM Mpo6jeMaM U FOTOBHOCTb CTPaHbI K
MOBBINEHUIO KIMMAaTUYeCKOW YCTONYUBOCTH.

Hcmounuku: OECD, Notre Dame Global Adaptation Initiative

MbI TakKe oleHHBaeM M0/IBEPKEHHOCTh OTPACJAEBOMY PHUCKY Ha OCHOBE OL[eHKH BO3MOXKHOCTEH U
KOMMepUYeCKHUX PUCKOB, CBSI3aHHBIX C ©3MEeHEeHHeM KJIMMaTa, ¥ pacCMaTpUBaeM Cpe/iHeoTpacjeBoe
3HaueHMe 10 OTHOIIEHHUIO K CPe/JHUM I10Ka3aTeJIM [10 BCeM OTpPaC/IsAM.

Hcmounuku: [ly6auvHble ucmoYHUKU

OneHKa vipaBJeHUsa pUCKAMU:

[MoTUTUKH ¥ IPOTPAMMBI

O B KoMnaHuu ecTh NOJIMTHKA 110 aJal Talluy K M3MEHEeHHI0 KJuMaTa

O B KomnaHuu ecTh nporpaMmma o afiai Taliiy K U3MeHeH!10 KIruMaTa

O KoMnaHus ycTaHaBJIMBAET IleJieBble OKa3aTeH 110 aIal Tal[Mu K U3MEeHEHH 0 KJINMaTa
OT4YEeTHOCTDb

O KoMnaHus perysipHO OTUMTBHIBAETCS O CBOUX KJIMMATHUYECKUX PUCKAX

O KoMnaHus OTYUTBHIBAETCS O peasi3allid MEPONpPUATUN MO aJalTalku K U3MeHEeHHUI0
KJIMMaTa

JddPexTHBHOCTD

O KoMnaHus NIpuHHUMaeT MepPhI 10 aJIaf TalliK K U3MeHEeHHU 0 KJuMaTa

C. Bo3o6Ho8/151emast 3Hep2us

O1eHKa VPOBHS BO3MOKHOCTEM:
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B03MO0HOCTH KOMIIAaHUM MOJYYUTH BbIFOAY OT UCIOJIb30BAaHUs BO30OHOBJIIEMbIX UCTOYHHUKOB
3HEpPruu 3aBUCAT OT reorpadpuuecKkux, KIMMaTUUeCKUX, UHCTUTY[MOHANbHBIX U 9KOHOMUYECKUX
YCJOBHUHM CTpaHbl, B KOTOpPOX OoHa paboTaeT. Renewable Energy Country Attractiveness Index
(RECAI) 1, paspaboTaHHbiii komnaHuei Ernst & Young, oijeHrBaeT BO3MOXXHOCTH B JAHHOW 00J1aCTH
1o 40 pa3BUBaKIIMMCS U Pa3BUTHIM CTPaHAM.

Ecau cTpaHa, B KOTOPOUW KOMIIaHUS BEJIET JleTeJbHOCTh, He BKo4YeHa B RECAI, meTomosiorus
I03BOJISIET PELIUTD 3Ty NP06JIEMY MYyTEM PAaCCMOTPEHU A1 OJIMKalIIed CTpaHbl-aHA/IOra, U TaKUM
06pa3oM MPUCBOUTb COOTBETCTBYIOILUI YPOBEHD UCI10JIb30BaHUsI BO3MOXXHOCTel. Takol noAxoz
OCHOBaH Ha MpeANoChUIKE, 4YTO CTpaHbl, 3aHHMawIliue OJAUHAKOBOe Treorpadpuyeckoe,
HHCTUTYIMOHAJIbHOE WJIM 3KOHOMHUYECKOe MOJIOXKEeHHEe, KaK MPaBUJO0, MpPeAJaralT CXO0Xue
BO3MOXXHOCTH B chepe BUI.

B ponosnHenue k RECAI, Mbl olleHMBaeM /i0Jil0 BO30GHOBJIIEMON 3HEPrUM B IMEPBUYHOM
3HeprocHabKeHUHU B CTpaHe. UeM Bhlllle [10J1s1 BO30OOHOBJISIEMOUM 3HEPT UM B IOCTAaBKaXx I1epBUYHON
3HEpPruu B CTpaHe, TeM 60Jibllle BO3MOXHOCTEH /iJis1 pa3BUTUS JaHHOU cdepbl. Mbl HCI0JIb3yeM
JlaHHble 0 JioJle BO300HOBJISIEMBbIX MCTOYHUKOB 3HEPrHUUM B IMPOLEHTaX OT MepBUYHOro
3HeprocHabxkeHwus, mpegocTtaisiembie 03 CP.

HcmouHuku: Ernst & Young, OECD

Mbl Takke OLlEHUBAeM 0Tpac/jieBbl€ BO3MO¥HOCTH HAa OCHOBE COOTHOLIEHHUA HMCITI0JIb30BaHUA
BO300HOBJISIEMOM SHEPrum K O6LL[€My 3Hepron0Tpe6neHmo B OTpAC/JIM 110 CpaBHEHH IO CO Cpe JTHUMH
IMOKa3aTeJIAMHU 11O BCEM OTpPaCJIAM.

HcmouHuku: [ly6au4Hble UCMOYHUKU

OneHKa UCN0JIb30BAHUSA BO3M 0XKHO CTEM:

I1o/IMTHKHY ¥ IPOrpaMMBl

(| B KoMnaHuu ecTh NOJIMTHKA 10 YBEJIMYEHHUIO UCII0JIb30BAHUSA BO30OHOBJ/IIEMON IHEPTr U
O B KoMnaHuu ecTh NporpaMMano yBeJH4eHH 0 UCI0JIb30BaHUsI BO30OHOBJIIEMOM 3HEPT U U
(| KoMmnanusa ycTaHaBJ/MBaeT IesieBble IOKa3aTeJM 110 YBEJWYEHUIO HCIO0Jb30BaHHUA

BO300HOBJIIEMOU 3HEPTUHU

OT4YeTHOCTDH

O KoMnaHus peryJisipHO OTUMTBIBAeTCs 06 UCMO/Ib30BaHWU BO30OHOBJISIEMON 3HEPTUU

O KoMnaHus peryJjispHO OTYMTBHIBAETCH O Ilepexojie K BO300HOBJIIEMbIM HCTOYHHKaM
3Hepruu

JddexTHBHOCTD

(] TpeHs NOKa3bIBAeT, YTO HUCIOJb30BAHHE KOMIIAHHWEH BO30OHOBJIIEMbBIX HCTOYHUKOB

JHEPIrruu pacTeT UJIK IpEBbIMIAET CpeJHEOTPAC/IEBbIE ITIOKA3aTeEJ/In

5.1.4 06 Me 3K0JI0rHYeCcKre PUCKH
A. Bzaumodeiicmeue ¢ 3auHmepeco8aHHbIMU CMOPOHAMU

OneHKa o ABeP>KeHHOCTH PUCKAM :

YpOBeHb MNOABEPKEHHOCTHU AAHHOMY DPHCKY II10 yYMOJIMaHHUKO ABJAETCA CpeaAHHUM, OAHAKO
nmoapasymeBaeTCd BO3MOXHOCTb KOPPEKTHUPOBKH MNOABEPKEHHOCTH Ha OCHOBE€ 3KCII€PTHOro

1 http://www.ey.com /gl /en /industries /power---utilities /ey-renewable-energy-country-attractiveness-
index-methodology
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MHeHHS aHaJuTHhKa. OleHKa pHCKa HampaB/ieHa Ha aHajlh3 O0COOEHHOCTel BOBJIEYEHHOCTH
pa3/IMYHbIX 3aMHTEPECOBAHHBIX CTOPOH B IPUHSATHE pelleHUi KoMnaHuel. /laHHas MeTO/10JI0THs
YYUTBIBAET, YTO YEM CHJIbHEE BOBJIEYEHHOCTb 3aUHTEPECOBAHHBIX CTOPOH B MPUHSTHE pellleH Ui
KOMIIaHUeH, TeM BbllIe NPO3payHOCTb ¥ penyTalya JaHHOW KOMIIaHUU CPe/id YYaCTHUKOB PhIHKA.
JTO B KOHEYHOM HTOre OKa3blBaeT I0JIOXKHUTeJbHOe GUHAHCOBOE BO3/leiCTBHME Ha KOMIIAHMUIO,
IOBBIILIAs J0BEPUE U OCBELOMJIEHHOCTb NOTPebUTENed U UHBECTOPOB.

HcmoyuHuku: [ly6au4Hble UCmMOYHUKU

OneHKa vipaBJeHUa pUCKAMU:

[Mo/TMTUKH ¥ IPOTPAMMBI

O B KoMmmaHuM ecTb MOJIMTHKA B3aWMOJEUCTBUA C 3aMHTEPECOBAaHHBIMU CTOPOHAMHU I10
BOIPOCAM OXPaHbI OKPYKaI0IeH Cpe/ib

O KoMnaHug ycraHaBuBaeT skoJsiorudeckue KIID a1 MeHexMeHTa

O KoMnaHus siBJsieTCs NOAMNKUCAHTOM 3KOJOTUYeCKUX UHULIUATUB

OT4YeTHOCTDH

O KoMnaHusa peryJjsipHoO OTYMTBIBAeTCsl O B3aUMOJEWCTBUM C 3aUMHTeEpPeCOBAaHHbIMU

CTOPOHAMH I10 BOIIPOCAM OXpaHbl OKPYKarollen cpesibl

(| KoMmaHus perysisipHO OTYMTBIBAETCS O pacxo/iaXx Ha OXpaHy OKpy:Kalolled cpelbl WU
COOTBETCTBYIOLIME IPOEKThI

JddexTHBHOCTD

O HMmeloTcs [JaHHblE O pealrd3alUd 3KOJIOTUYECKUX WHHUIMATUB, B KOTOPBIX ObLIH

3aae1?1 CTBOBAHbI 3aMHTEpPeCOBaHHBbIE CTOPOHLI

O TpeHs, TOKa3bIBaeT CHWKEHHE 3JKOJIOTUYECKUX pacxoJoB (MmJjaTa 3a HeraTHUBHOE
BO3/ielcTBUE + ITPadOB 32 HAPYLIEHHUE TPUPOJOOXPAHHOT0 3aKOHO/JATE/bCTBA)

O CoGutoieHr e TpebGOBaHUM 3K0JIOTMYECKOT'0 3aKOHOIaTe/IbCTRA

(] JKOJIOTUYECKUN MeHEKMEHT KOMIIaHUHY CePTUPULIMPOBaH

B. Ilenouka nocmasujukoe

OneHKa nnoABep>KeHHOCTHU PUCKAM :

YpoBeHb MNOJBEPXKEHHOCTH JAHHOMY PHCKYy II0 YMOJMAHUIO SIBJSIETCS CpPEAHHUM, OJHAKO
M0/Ipa3yMeBaeTCsi BO3MOXXHOCTb KOPPEKTHUPOBKH IOJBEPXKEHHOCTH HAa OCHOBE 3KCIIEPTHOrO
MHEHHs aHAJIMTHUKA B OTHOLIEHWUH PUCKOB, CBI3aHHBIX C TMOJIyY€HHUEM ChIPbSl OT MOCTABIHUKOB,
KOTOpble He CJEAyIT MporpaMMmaM 3KOJIOTHYECKOr0 MeHeMKMeHTa (Tak Ha3bIBaeMbId
3KOJIOTUYECKHUH PUCK 11€M0YKH TOCTABIINKOB).

Hcmounuku: [ly6auvHble UCMOYHUKU

OneHka vopaB/JIeHUS pPUCKaMMU:

[MoTMTUKH ¥ IPOTPAMMBI

O KoMmmnanus IMPOBOAHUT MOHHUTOPHUHT IMOCTABILIMKOB I10 BOIIPOCAaM 3KOJIOTUH

O B KoMmaHuu ecTb mporpamma B3auMMOJEWCTBHsI C MOCTABU[MKAMH M0 3KOJIOTHYECKUM
BOIpocam

OT4YeTHOCTH
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O KomMmmnanus pPeryJjadpHO OTYHUTbIBAETCA 06 3KO0JIOrn4ecKom OLleHKe [ EMOYKH I1IOCTAaBOK

O KommaHHus OTYUTBIBAETCS 00 HWHUIHWATHBaX, HAlTPABJIEHHbIX HA YJIYYII€HHU € 3KOJIOT UYECKUX
IoKa3aTeJsiel B L EMO4YKe ITIOCTAaBOK

JddPexTHBHOCTD

(| Komnanua peanusyeT WHULMATHBBI, HalpaBJeHHble Ha YJy4lleHHe 3KOJOTMYeCcKUX
NoKa3aTeJsiel B Liel04YKe NOCTaBOK

O 3(1)(1)6‘KTI/IBHOCTI: yhpaBJiIeHUA 9KOJIOTUYECKHUMHU PUCKAMHU B [€ITOYKE [IOCTABOK

5.1.5 llopTdenb 3KO/IOrH4eCKUX aKTUBOB
A. IKos102u4ecku omeemcmeeHHOe UH8eCmupo8aHue

OneHKa 1o ABepP>KeHHOCTH PUCKAM

[TogBepKEHHOCTh CTPAHOBOMY PHCKY OCHOBaHa Ha ypOBHEe TpPeGOBaHUH K 3KOJOTHMYECKUM
MHBECTUIUSAM B 3aBUCHMOCTH OT CTPaHbl, B KOTOPOU paboTaeT GpMHAHCOBasA KOMIaHUs. UeM Bhillle
ypOBeHb HOPMAaTHBHBIX AKTOB U /UJIK TPeGOBAaHUMU, TEM BhIIIE MMOJABEP!KEHHOCTH JJAHHOMY PHUCKY,
TaKk Kak ¢QUHaAHCOBasA KOMIIAHUS HCHBITBIBAET TIOBBLIIIEHHOE JaBJeHWe B OTHOIIEHUH
MHBECTUPOBAHHS B 3KOJIOTUYECKU YUCThIEe aKTUBBI U Pa3pabOTKH MOJUTHKHU U MpOLeayp s
CO0JII0 IeHU S ITAHHBIX TPe6OBaHU M.

OTpac/ieBoy pUCK NPUMEHSETCS TObKO K KOMIaHKSIM GYHAHCOBOT'0 CEKTOPA M OLLeHUBAETCS KaKk
BbICOKHU. OTpacieBoi pUCK AJis [PYTUX CEKTOPOB PAaBEH HYJIIO.

HcmouHuku: 3Ikoso02uveckue 2ocydapcmeeHHble O0p2aHbl, pe2yasmopwvl (PHUHAHCOBbIX PbIHKOE,
YeHmpaJibHble 6aHKU, NY6AU4YHbIE UCMOYHUKU

OneHKa vipaBJIeHUS pPUCKAMMU:

[Mo/TUTUKH ¥ IPOTPAMMBI

U Cy11ecTBYIOT NOJMTUKU, UCK/IOYAIO1LI1e BCe BH/1bl PUHAHCOBOTO y4YacTHs (MHBECTULIUH) B
3KOJIOTUYECKH CIIOPHBIX OTPACIAX

(| CyuecTBYIOT YeTKHe TMOJUTUKA C HNPONUCAHHBIMHU 3KOJOTMYECKUMHU  LeJIsIMU
WHBECTUPOBaHUA (B IeHEXXHOM UJI1 aOCOJII0 THOM BbIpaXKeHHH, HallpUMep, KOJIMYeCTBO POEKTOB U
/ W opraHu3aiuim)

O OpI‘aHI/I3aU,I/IH ABJIAETCA NIOAIIMCAHTOM pAMOYHBIX AOKYMGHTOBZ, HallpaBJIEHHbBIX Ha
MpoABHU¥KEHH E OLIEHKH 3KOJIOTUYEeCKUX PUCKOB U YIIpaBJIEHHUA UMH I1PU (bHHaHCPIpOBaHI/II/I

OT4yeTHOCTH

U 0653aTesIbCTBO PEryJiIiPHO CO0BIATH 06 3KOJIOTUYECKOM BO3/IeMCTBUU UHBECTHUILIMOHHOTO
noptoens

(| 06s3aTeNIbCTBO  peryJiIpHO  OTYUTBIBAaTbCA O  paclpefie/leHUH  «3eJIeHOTo»

WHBECTHUI[MOHHOTO MOpTdest
JddPexTHBHOCTD

U [lopTdenb HHBeCTULHN Q(UHAHCOBOTO YYPEXKJEHUs IOKa3blBaeT I10JIOKHUTENbHYIO
JUHAMHUKY POCTa 0/ «3€eJIeHbIX» HHBECTUIUH

2 [IpuMepbl MeX/YHAapOAHbIX PaMOYHBIX JOKYMeHTOB: [IpuHIunel JkBaTopa, PruHaHcoBas MHuIMaTuBa
IOHEII.
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O B nopTtdesie vHBeCTUIM K GUHAHCOBOTO YUPEKAEHUSI OTCYTCTBYIOT 1POEKTHI 3KOJIOT MUECKH
CIIOPHBIX OTpacJjiei

B. Ikos102udecKku omeemcmaeeHHoe huHaHcuposaHue

OneHKa o ABEP>KEHHOCTH PUCKAM :

[logBepKeHHOCTh CTPAHOBOMY PUCKY OCHOBaHa Ha ypOBHe TpeGOBaHUM K 3KOJOTHMYECKUM
KpeJUTaM B 3aBUCUMOCTH OT CTPaHbl, B KOTOpPOH paboTaeT ¢yMHaAHCOBasA KOMNaHUsA. YeM Bhllle
yPOBEHb HOPMATUBHBIX aKTOB U /WM TPebGOBAaHUM B OTHOLIEHUH BbJJa4YM TAKUX KPEJHUTOB, TEM
Bbllle IOJBEPXXEHHOCTb JAHHOMY pHCKy, Tak Kak (HUHAHCOBAasgd KOMIIAQHUSA HCIBITbIBaeT
NIOBBIIIEHHOE JIaBJieHHWe B OTHOLIEHWHM BbIJAYM TAaKUX KPeJHWTOB M pa3pabOTKU NMOJUTHUKHU U
npoleayp AJs COOJII0JleHUsl JaHHBIX Tpe6GoBaHU.

OTpacieBoy pUCK NpUMeEHSETCS TObKO K KOMIaHHSIM GHHAHCOBOT'0 CEKTOPA M OLLeHUBAETCS Kak
BbICOKHUH. [lo/IBEpKEHHOCTh OTPACJEBOMY PHUCKY JPYTUX CEKTOPOB paBHA HYJIIO.

HcmouHuku: 3Jkos0z2uyeckue 20cydapcmeeHHble Op2dHbl, pezyasmopwvl (UHAHCOBbIX PbIHKOS,
YeHmpaJibHble 6aHKU, NY61U4HbIE UCMOYHUKU

OneHKa viipaBJI€eHUS pPUCKAMMU:

[MoTMTUKH ¥ IPOTPAMMBI

O CyliecTBYIOT MOJMTUKH KpPeJUTOBAHUS, UCKJIOYAIOIINE KPEeJIUTOBAaHUE KOMIAHUU M3
KaKUX-JIN00 3K0JIOTMYECKH CITOPHBIX OTpacjaen

O CYLHECTBY}OT YeTKHUEe IIpaBUJIa JIAd BbIJAd4YU «3€JIEHBIX» KpeaAWUTOB B OIpedesIEeHHBbIX
KaTeropudax

OTYyeTHOCTDh

d 06s13aTe/IbCTBO PEryJISIPHO COO6IIATh 00 3KOJIOTMYECKOM BO3JEHCTBUU KpPeAUTHOrO
noptoens

O 06513aTeIbCTBO PEry/sipHO OTUUTBHIBATHCA O paClpe/ie/IeHUU «3eJIeHOr0» KpeAUTHOro
noptdens

JddPexTHBHOCTD

(| KpeauTHbIN nopTdesb yupexJeHrs N0Ka3bIBaeT MO0JIOXKUTEJbHYI0 IMHAMUKY POCTa [0/
«3eJIEHbIX» KPEZUTOB

O B KpeAWTHOM mopTdese OpraHU3aLUUA OTCYTCTBYIOT KPEAUTHI, BbIJAHHbIE KOMIAHHUSIM
3KOJIOTUYECKH CITIOPHBIX OTpacjen

5.2 CoununanbHas cpepa

JlaHHBIM pas3zesn OMUCbIBAaeT MNOAXOJ AreHTCTBA K OLleHKe I0JBEPXEHHOCTH KOMIIaHUU
COLIMA/IbHBIM PUCKaM, U CIIOCOOG0B HUBEJMPOBAHHS JaHHbIX PUCKOB. JlaHHBIN pa3/iesl COCTOUT U3
yeTbIpex PaKTOpPOB:

e YesioBeyecKHUH KanuTal
e MecTHbIe COO6LIECTBA

e O6uiue puCKu
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e [lopTdesnp conranbHbIX aKTUBOB

Kaxp1it GakTOp O1jeHHMBaeTCs 110 psAAy 104$aKTOpPOB.

5.2.1 YesioBeuecKnii KalmuTaJja
A. Tpydoewsie npakmuku

OneHKa Mo ABeP>KEHHOCTHU PUCKAM :

JlaHHBIV PUCK OlleHUBaeTCs Ha OCHOBE YCJA0BUU TPy/ia B CTPaHE MO CJAeAYyIMM M0Ka3aTelsIM B
OTpacJieBOM Y perMoHa/IbHOM pa3pe3e (¢ pa36UBKOU N0 rpynnam JJ0X0/0B):

e UpesmepHoe paboyee BpeMs3
e HemnoJsiHas 3aHATOCTB*
e HedopmanbHas 3aHATOCTD

BesnnuuHa pUCKa onpegendeTcd aHaJIMTUKOM Ka4eCTBEHHO Ha OCHOBE HaKWO6OJIbIIIEro 3HaYEHUd U3
JAAHHBIX METPHK.

Hcmounuku: MexcdyHapodHasi opzaHusayus mpyda

OneHKa vipaBJeHUa PpUCKAMHU:

[Mo/TMTUKH ¥ IPOTPAMMBI

U B KoMnaHuu ecTb NOJIUTHUKA 10 COBJIIOJEHUIO TPEOOBAHU I K Y CJOBUSM TPYAa U YJIY ULLIEHHIO
YCJA0BUU TpyAa

(] B KoMmnaHuu ecTb mporpaMmma Mo COOGJIOJEHHUI0 TPeOOBAaHUM K YCJOBUSAM TpyJa M
yJIy4lLIEeHUIO0 YCI0BUM Tpyia

(] Komnanusa ycTaHaB/MBaeT LjeJieBble TOKa3aTeJH 10 CO6JII0JeHUI0 TPE6OBaHU M K y CJIOBUAM
Tpy/Zia 4 yAy4lleHUI0 yCJIOBUHM Tpyaa

OT4yeTHOCTH

O KoMnaHus pery/isipHO OTYUTBHIBAETCS O CpeJiHel 3apaboTHOM MJlaTe COTPY/IHUKOB

(| KoMmmnaHus peryJiipHO OTYUTHIBAETCS 006 YCA0BUAX TPY/La U Mepax M0 UX yJIyULIeHH 0
JddexTHBHOCTD

(] TpyZioBble OTHOILLIEHUS] COTPYAHUKOB OXBAaThIBAOTCS KOJJIEKTUBHBIM TpPYAOBBIM
JlOTOBOPOM

(| YcnoBua TpyJa yJydlIAlOTCA WM HAXOAATCS Ha BBICOKOM YPOBHe (IIO CPaBHEHMIO C

KOHKYpPEeHTaMHU 110 UHAYCTPHUH)

O OueHka co6J110ieHUs TPYAOBbIX NpakTUK B KoMnanuu

B. OxpaHa 300po8bs u 6e30nacHocms mpyda

OneHKa o ABeP>KeHHOCTH PUCKAM :

[logBepKeHHOCTh CTPAHOBOMY U OTPAC/JeBOMY PHUCKY M3MepsSeTCs C MOMOLIbI0 OKa3aTe el
I pOM3BOJCTBEHHOI0 TPaBMaTHU3Ma B OTPACJ/IU U PETUOHE, Tie paboTaeT KOMIaHUs .

3 Wcnosib30BaHMe pabOTHUKOB 6oJiee 48 4acoB B HeZleJTI0.
4 HeroJHas 3aHATOCTD - 3TO Head ) eKTHBHOE HUCTI0JIb30BAHHE PAGOTHHUKA B CBS3H C PabOTOH, KOTOPasi He 33/ieHCTBYET ero HaBbIKH,
WM 3TO pab0Ta, Npe/ly CMaTpHBalolLast HEMOJIHbII paboy i IeHb, MM PaGOTHHK Ge3/jeHCTBYeT.

25



m (EXPERT 1]

OneHKa vipaBJeHUa PUCKAMU:

[Mo/TUTUKH U TPOTPAMMBbI

O B KoMnaHUU e CTBYeT NOJIMTUKA B 06J1aCTH OXPaHbl TPYAAa U NPOMbIIIJIEHHON
6e30MacHOCTH

(| B KomnaHuu ecTb nporpaMma o CHUKeHUI0 TpaBMaTHU3Ma U OXpaHbl 3/J0POBbs
COTPYJHHUKOB

(] KoMmmnaHus ycTaHaB/IMBaeT 1jeJieBble OKa3aTe/ U 10 CHUXKEHHUIO TpaBMaTH3Ma U OXpaHbl
3/10pOBbs COTPYJHUKOB

OT4YeTHOCTH

O [IpoBOAATCSA BHY TPEHHHUE TPOBEPKU COOTBETCTBHSA CTaHAAPTAM OXPaHbI T PY/1a U 3ZJ0POBbS
O KomnaHus peryJiipHO OTUUTHIBAETCS 06 YpOBHE TpaBMaTHU3Ma

JddexTHBHOCTD

(] CorsiacHo oTyeTHOCTU KOMNaHuH, CMepTe/ibHbIE CJIy4au Ha IPOU3BO/ICTBE OTCY TCTBYIOT

O TpeH Moka3bpIBaeT CHUKEHM e YPOBHS TpaBMaTU3Ma

(| KommnaHus BHeApsieT MepbI 10 YJIy4IIeHHIO0 CTAaHAAPTOB 0XpaHbl TPYa U 3/J0pOBbs

C. I[IpusaeueHue u ydepicaHue ma/1aHmos

OneHkKa noABEepP>KEHHOCTH PUCKAM :

YPOBeHb NOABEPKEHHOCTHU AAHHOMY DPHCKY II0 YMOJIMAaHHUIO ABJAETCA CpeaAHHuM, OJAHAKO
nmoapasymeBaeTCd BO3MOXHOCTb KOPPEKTHPOBKH YPOBHA MNOABEPXKEHHOCTH HaA OCHOBE
JKCIIEPTHOro MHEHHA aHa/IMTUKA B OTHOLWIEHWHU PHCKOB, CBA3dHHBIX C HCO6XO,Z[I/IMOCI']3}O
IIPpUBJIEHEHUA N YAEPXKAHUA KaJPpOB U IIPOBE€ACHHA BHYTPEHHUX TPEHHUHT OB.

OneHKa vipaBJeHUsa pUCKAMU:

[Mo/TUTUKH U TPOTPAMMBI

O [TosMTHKA 1O TPUBJIEYEHHUIO U YAePKaHU IO ITepcoHasia

O [TosMTHUKA HATPKAEHUS U TPU3HAHUS OCTUKEHUH COTPYHUKOB

OT4YyeTHOCTDH

O KoMnaHus N1poBOAUT BHYTPEHHUE ONPOCHI 06 Y/I0BJETBOPEHHOCTH COTPYAHUKOB paboToM
O KoMmnaHusg 0OTUMTHIBAETCA 10 TPEHUHTAM M IPOYMM MHHUIMaTHBAM, HallpaBJeHHbIM Ha

Pa3BUTHE CBOUX COTPYAHHUKOB

(] KomnaHusd peryiipHO OTUMTHIBAETCA O IPUBJIEYEHUH U YeP>KaH MU ITepCOHaJIa, BKIK0 Yast
JlaHHbIE O TEKY4YeCTH KaJJpoB

JddPeKTHBHOCTH

(| OueHka TeKy4eCcTH KaZJpoB B KOMIIaHUU

(] JddekTUBHOCTH HaliMa epcoHaIa

U OneHkaycJOBUM I Y AEPKAHUA COTPYAHUKOB
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D. Pa3Hoo6Gpa3ue u UHK/1103U8HOCMb

OneHkKa noABep>KeHHOCTH PUCKAM :

YpoBeHb MOJBEPXKEHHOCTH JAHHOMY PHCKYy II0 YMOJMAHUIO SIBJSIETCS CPEAHHUM, OJHAKO
I0/Ipa3yMeBaeTCsl BO3MOXHOCTb KOPPEKTHPOBKH YPOBHSI MOJABEPXKEHHOCTH Ha OCHOBe
3KCIEPTHOr0 MHEHHSI aHAJIMTHUKA B OTHOLIEHUU PUCKOB, CBSI3aHHBIX C HEZOCTATOYHBIM YPOBHEM
pa3Ho06pasusl COTPY/JHUKOB.

OneHKa yipaBJeHUA PUCKAMH:

ITOJIMTHKH M IPOTrPaMMbl

O B KoMnaHnuu ielicTByeT nporpaMmma o pa3Hoo6pasvio ¥ MHK/JI3UBHOCTU

O KoMnaHus ycTaHaB/AUBaeT KBOThI 10 MHOT006pPa3Uio U MUHKJIIO3UBHOCTH

O KoMnanug peanvsyeT Mepbl 110 T0/I/leprKKe pa3HO06pa3rs U MHKJII03UBHOCTH
OT4YeTHOCTH

O KoMnaHus peryasipHO OTYHUTHIBAETCS O TOKa3aTesIsiX pa3HO06pa3usi U UHKIIO3UBHOCTH

COTPYAHUKOB (pa36uBKa 110 MpU3HAKAM: [10JI, BO3PaCT, IPe/ICTABUTEN MECTHOI O HaceJIeHUsl,
COTPYAHUKHU C OTPAaHUYEHHBIMU BO3MOXKHOCTSIMH)

O KoMmnanus pPeryjadpHo OTYUTBIBAETCA O TPEHUHI'aX U MHUIIUATHUBAX, KACA0 U XCA
paBHOO6p33HH WU MHKJ/IO3WBHOCTHU

J¢ddexTHBHOCTD

(| KomnaHusd peasinsyeT MHULMATHUBbI 10 NOOLPEHUI0 Pa3HOO0OPAa3Us U MHK/IO3UBHOCTH
COTPYZHUKOB

O JloJ1s1 *)KEHIIIUH B CTPYKTYpe nepcoHaa KoMmaHUM HaxX0AUTCSl HA yPOBHE He HUXKe
CpeAHeoTPacJeBOTO

(] Hanvyune o6y4yeHUs1 / TPEHUHTOB 10 BOIPOCaM pa3HO006pa3usi U HUHKJIIO3UBHOCTH

5.2.2 KopnopaTuBHas coyya/ibHasi OTBETCTBEHHOCThb

A. CoyuasibHble 1b20Mbl

OneHkKa noABEepP>KEHHOCTHU PUCKAM :

YpoBeHb NOABEPKEHHOCTH JAHHOMY PUCKY OLl€EHUBAeTCs B CTPAaHOBOM paspe3e, He3aBUCUMO OT
O0Tpac/M, K KOTOPOH MPUHAJJIEXKUT KOMNaHus. B paMkax AaHHOTO 6Ji0Ka COrJIacHO HACTOsIIeN
MeTO/I0JIOTUH OLleHHWBAeTCs KOJIMYeCTBO KOHBEHIIUHM MO COLMAJIbHOMY 06ecrnedeHHI0, KOTopble
paTuduIMpoBaa CTpaHa, U3 9 KOHBEHLMU MO COLMAJbHOMY obecredyeHUI0 MexayHapoHOH
opraHusanuu Tpynas.

OneHKa vipaBJIeHUa PUCKAMHU:

[MoTUTUKH U IPOTPAMMBI

O B Komnanuu ecThb IMOJIMTUKH, ODUEHTHPOBAHHbIC HAIIPEeJOCTAaBJIEHHE CONAJIbHBIXJIbT'OT
CBEPX TAapaHTUPOBAHHBIX3aKOHOJATE/JIbCTBOM

5 KonBenuuu MOT mo coupasbHOMy O6GecredyeHHI0 MPU3BaHbl 06eCNevYUThb BhIJIATY MOCOOHUN B C/EAYIOLIMX COLUAIbHBIX cdepax:
MeJIMIIMHCKOe 06CTy K1BaHue, 60J1e3Hb, 6€3paboTHLa, CTApOCTh, 3aHATOCTb, TPAaBMaTH3M, CEMbs], MaTEPUHCTBO, MHBAJIMJHOCTb U I10TEPsI
KOPMHJIbLIA.

http://www.ilo.org/dyn/normlex/en/f2p=NORMLEXPUB:12100:2899614733118296::N0:12100:P12100 ILO CODE:C128:NO
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OT4YeTHOCTDb

O KoMmaHHus OTYUTHIBAETCS O COLIMAJIbHOM ITaKeTes

O KoMnaHus OTYUTHIBAETCS 0 PACX0/1ax HA COIlMaIbHbIE BBITJIAThI JJIs IEpCOHaIA
JddPexTHBHOCTD

O Pacxo/bl KOMIIaHU Y Ha COLlMa/IbHbIE BbINJIATbI HA 0ZJHOr0 pab0THHKA CTa6UIbHBI UJIH
pacTyT

O OneHkacouyaabHOro nakera Komnanuu

B. MecmHble coo6ujecmea

OneHKa noABEepP>K€HHOCTHU PUCKAM :

[ToiBep>KeHHOCTh CTPAHOBOMY PUCKY OIleHUBAETCS 10 YPOBHIO OTYeTHOCTH B obsiactu KCO B
ctpaHe. CorjiacHO JJaHHOW METO/I0JIOTUH, YeM HUXKe YpOoBeHb O0TUYeTHOCTU B o6Jactu KCO, Tem
CUJIbHee MOJBEPKEHHOCTb CTPAHOBOMY DPMCKY. /lJil OLleHKH NOJBEPKEHHOCTHU CTPaHbl PUCKY
UCNOJb3YIOTCA JaHHble, mnpegoctaBieHHble KPMG Survey of Sustainability Reporting.
HanvoHanbHble MOKa3aTeAM OTYETHOCTU B 006JIaCTH YCTOMYMBOIO pa3BUTHUS Cpeld CTPaH U
I0pPUCAMKIL MY pa3/iesieHbl Ha clleflyolye KaTeropyuu: Bbilie 90%; Bblllle CpeIHEMHUPOBOTO YPOBHS;
HUXKe CpeJlHeMUPOBOTo ypoBHs (MeHee 77%).

Hcmounuxku: KPMG

[To/1Bep>KkeHHOCTb OTPACI€BOMY PHCKY /IJIs1 JAHHOT 0 GaKTOpa He TPUMEHSIET CSl, 0JHAKO BO3MOXKHbI
KOPPEKTHUPOBKH, CBSI3aHHbIE C 0COGEHHOCTSIMHU JIesITEIbHOCTH KOMIaHUH.

Hcmounuku: [ly6auvHble UCMOYHUKU

OneHKa vipaBJeHUA PUCKAMH:

[MoTMTUKH U TPOTPAMMBI
O B KoMmaHuu eCcTh MOJIMTHUKA 10 B3aUMO/IEHCTBUIO C MECTHBIMU COOOLECTBAMHU

(| Komnanusa uMeeT nporpamMmy, KOTopast BK/JII0YaeT UHBeCTULIMH, HallpaBJIeHHbIe Ha
NO0JJIEP>XKKY MECTHBIX COO0OILLeCTB

OT4eTHOCTH

O KoMnaHus pery/isipHo OTYMThIBAETCsI 06 MHUIIMATUBaX U MHBECTUL USIX, HallpaBJeHHbIX Ha
MO/IJIEP>KKY MEeCTHBIX COOOIIeCTB

O KoMmaHus 0OTYUTHIBAETCS 0 B3aUMO/JEH CTBUM C MECTHBIMU COOOIIIECTBAMU
JddexTHBHOCTD

O WHBeCTUIIUY B pa3BUTHE MECTHBIX COOOLIECTB CTAOWIbHBI UJIH PACTYT

O OneHKa MHUIIMATHWB, HallpaBJIeHHbIX Ha NO/IEPXKKY MECTHBIX COOOLIECTB

C. IIpasa uenoseka

OneHKa Mo ABEeP>KEHHOCTHU PUCKAM :

6 BxJiroyasi, HO He OrpaHMYMBasACh: MEJHUIMHCKOE CTPaXoBaHHe M 06C/Ty>KMBaHKe, 10COGHUe N0 60,/1€3HH, IbIOTbI IEHCUOHEPaM, JIbTOThI
IO CJIyYalo POK/eHUs1 pe6eHKa, I0TI0JIHUTeJIbHbIe JIbTOThI /111 CEMeH COTPY AHUKOB.
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[ToaBepKeHHOCTH CTPAHOBOMY PUCKY OLleHUBAETCs C MOMOLbI0 6a//ibHOU onteHKU Human Rights
Protection Scores.” BoJiee BbICOKHME OLlEHKH CBUJETENbCTBYIOT O 60Jiee pa3BUThIX NPaKTHUKaX MO
3allUTe NpaB yesjoBeKa. UeM HUKe OlleHKa, TeM Bhblllle N0/BEPKEHHOCTh JJAHHOMY CTPaHOBOMY
pucky. [loBep>XeHHOCTb CTpaHbl PUCKY ABJISIETCA HU3KOK, eCJIM JaHHbIM N0Ka3aTesb Bbille 70-ro
nepueHTuUs. Eciim nokasaresns Huxe 30-ro nepLeHTHIIsA, NOABEPKEHHOCTb CTPAaHbI PUCKY BbICOKA.
[Ipy 3Ha4eHn U oKa3aTess Bbille 30-ro nepueHTu/IA U Huxe 70-ro nepueHTuIs MoABepKEHHOCTh
CTpaHbl PUCKY ABJISIETCS CpeHEN.

Hcmoyunuku: Our World in Data

YpoBeHb N0/ BEP>)KEHHOCTH OTPAC/IEBOMY PHCKY OLleHUBAETCS 10 YPOBHIO TAKKX [TOKa3aTeJ el Kak
“Level of policy human rights score”, “Trade union representation score” u “Policy freedom of
association score” B 0TpacJiv 10 CPAaBHEHHIO CO CPEAHUMHU MOKA3aTe/IsIMU 110 BCEM OTPAC/IsM.

Hcmounuku: [ly6auvHble UCMOYHUKU

OneHka vipaBJIeHUS pPUCKAMMU:

[MoTMTUKH U TPOTPAMMBI

(] B KoMnaHuu fielicTByeT NOJIMTHKA [10 IpaBaM yesloBeKa
(] [ToMTHKa OTpaXkaeT MPUBEP)KEHHOCTb NPEAOTBPALLEHH IO AUCKPUMUHALMH
(] [TonTHKa OTpaxkaeT NPUBEPKEHHOCTD NpeJ0TBPallleHH 0 HepaBHOW ONJIaThl TPy /a 3a

PaBHBIA TPy [,

O KoMnaHus npyU3HaeT npaBa cCBOUX pabOTHUKOB Ha CBO60/1y NpodeccruoHalIbHbIX
00beJUHEHU N

OT4eTHOCTH

O KoMnaHus OTUMThIBAETCS 0 COOJIIOIeHH U ITPaB YesloBeKa

O KoMnaHug oTYUThIBAETCI 06 WHHUIUATHUBAX IO IpeJOoTBpPAllleHHU IO Hapyme}mﬁ IpaB
4YeJIOBEeKa

JddexTHBHOCTD
O OueHKa co6J10 IeHHs TPaB YyesioBeka B KoMnaHuu

U KoMnaHus BHeipsieT UHU L MAaTUBbI, HallpaBJIeHHbIe Ha 1pe/J0TBpallleH e Hapy LlIeH Ui I1paB
YyeJsioBeKa

5.2.3 061mme couMaibHbIE PpUCKHA
A. Ilenouka nocmasujukoe

OneHKa nnoABep>KeHHOCTU PUCKAM :

YpoBeHb MNOJBEPKEHHOCTH JAHHOMY PHUCKY O YMOJIMAaHHUIO SIBJSETCS CPEeJHUM, OJHAKO
M0/Ipa3yMeBaeTCsi BO3MOXXHOCTb KOPPEKTHUPOBKH IOJBEPXKEHHOCTH HAa OCHOBE 3KCIIEPTHOro
MHEHHs aHAJIMTUKA B OTHOLIEHWUH PUCKOB, CBI3aHHBIX C IOJIyY€HHUEM ChIPbSl OT MOCTABIHUKOB,
KOTOpble He CJEAYIT NporpaMMaM CHUXKEHHsS] HEraTHUBHOTO COIIMAJbHOTO BO3JAEUCTBUSA (TaK
Ha3bIBaeMbll COLlUA/IbHBIM PUCK 1€ 0YKH ITOCTABIIUKOB).

Hcmounuku: [Iy6au4Hble UCMOYHUKU

OneHka vipaBJIeHUs pUCKaMH:

7 https://ourworldindata.org /hum an-ri ghts
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[MoTUTHUKH U TPOTPAMMBI
O KoMnaHus MPOBOJAUT MOHUTOPHHT MOCTABIUKOB 110 COL{HAJIbHBIM BOIIPOCAM

O B KomnaHuu ecTh mporpaMma B3aMMOJEHCTBHSI C MOCTaBIIMKAMH IO COI[Ma/bHbIM
BOIpocam

OTYyeTHOCTDb

O Kommnanusg oTYUTBIBaeTCcsa 06 WHHULWMATHUBAX, HAlIPABJIEHHBIX Ha YJIy4YllI€HHE COLMaJ/IbHbIX
IoKa3aTeJsiel B LEeImo4YKe II0CTAaBOK

O KoMnaHus peryispHO OTYUTHIBAETCSI O MOHUTOPUHTE COLJHA/IbHBIX BOIIPOCOB B 1]€MT0YKe
IOCTaBOK

JddPexTHBHOCTD

O KomnaHus peanu3yeT WHUIMATHUBBI, HalpaBJeHHble Ha YJy4lleHHe COlHaJbHbIX

IoKa3aTeJsiel B eII04YKe MoCTaBOK

O OHEHKa yhpaBJiIeHUA COHUa/JIbHBIMU PUCKAMH B II€IIOYKE [TIOCTABOK

B. Be3onacHocmb U Ka4ecmeo npoadyKyuu

OneHKa noABep>KeHHOCTHU PUCKAM :

YDOBeHb NoABEP!KEHHOCTHU JaHHOMY PHCKY B CJ/ly4ae €ro MaTepuaJibHOCTHU AJId KOMIIAHHUH 110
YMOJIYaHUIO ABJIA€TCA CpeJHHWM, OJHAKO IoJpa3dyMeBaeTCdAd BO3MOXHOCTb KOPPEKTHPOBKHU
MoJiIBeP>KEHHOCTHU HA OCHOBE 3KCIIEPTHOI'O MHEHUA aHAJIMTHUKA B OTHOLLIEHUHU PHUCKOB, CBA3aHHbBIX C
HeHagJ/1eXalluM Ka4eCTBOM HpOH3BOﬂHMOﬁ npoAyKIO U / npegocTtaB/deMbIX YCIIYT.

HcmouHuku: [ly6au4Hble UCmOoYHUKU.

OneHKa vipaBJeHUsa pUCKAMU:

[Mo/TUTUKH U TPOTPAMMBbI

O B KomnaHuu nMeeTcs NOJMTHKA 6€30MaCHOCTU U KOHTPOJISI KayecTBa MPOAYKILUU
OT4YeTHOCTDb

O KoMnaHus OTYUTBHIBAETCS O CBOeW IpaKTHUKe KOHTPOJsI 6e30MacHOCTU W KadyecTBa
OPOJIyKI U

I PeKTHBHOCTH

O KoMnaHus peaiyu3yeT MHAIMATUBBI [10 TOBBIIIEHH 0 6€30MaCHOCTH Y KayeCTBa POAYKUHH
O OueHKa NPaKTUK KOHTPOJISA 6€301acHOCTH U Ka4ecTBa MPOAYKIUU

C. KoHgudeHyuas1bHOCMb daHHbIX U KUGep6e30NnacHOCMb

OneHkKa Mo ABeP>KEHHOCTHU PUCKAM :

YpoBeHb NOJBEPXKEHHOCTH JAHHOMY PHCKYy OIpe/iesisieTCsl Ha OCHOBe 3KCIEepPTHOr0 MHEHUS
aHAJIMTHKA B OTHOLIEHUHU 00'beMa COOMpaeMbIX MepPCOHAJbHBIX JAHHBIX, HAJIMYUS U CTPOTOCTH
peryJMpoBaHus B OTHOIIEHUU KOHQUAEHMaIbHOCTH JJaHHBIX, YI3BUMOCTH KOMIIAHU M 0Tpac/v K
KUOepyrpo3aM, NOTeHLMa/IbHbIM HapylleHUsIM KOHPUIEHIIMaJIbHOCTHY U 3aLMThl NepCOHA/IbHBIX
JIaHHBIX.

Hcmounuku: [ly6auvHble UCMOYHUKU
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OneHKa vipaBJeHUa PUCKAMU:

[Mo/TUTUKH U TPOTPAMMBbI

O B KomnaHuu uMeeTcst HOJUTHUKA KOHQUEHIIMaJIbHOCT M JJAHHbIX [10JIb30BaTe el

] B KoMmaHuu uMeeTcs MOJIMTHKA KH6ep6e301MacHOCTH

OT4YeTHOCTDb

O KoMnaHusi OTYHUTBHIBAETCA O JAEUCTBUSAX, HANpaBJEHHBIX Ha COOJIIOJEHHE MOJUTUKA

KOH(PHUIEHIMAJIbHOCTH JJAHHBIX U KH6ep6e30MacHOCTH

O KoMnaHus OTYMTHIBAETCS O PUCKAX M HAPYILIEHUSIX, CBI3aHHbIX C KOHPUAEH I MAIbHOCT b0
JIAHHBIX U KH6ep6e30MacHOCThI0

JddPexTuBHOCTD

U KoMnanusa  peanusyet MepONpUsATHSa 1O NpefOTBpalleHUI0  HapylleHUi
KOH(UIEHIMAJIbHOCTH JIAHHBIX U KHOep6e30MacHOCTH

O OueHka co6J1I0IeHUS TTOJIMTUKY KOH(PUIEHI[MAJIbHOCTH JJAHHBIX U KU6epOe30MacHOCTH

5.2.4 MlopTdenb conuaibHbIX aKTUBOB
A. Coyua1bHO-0meemcmeeHHOe UH8eCcmupo8aHue

OneHKa o ABeP>KEeHHOCTH PUCKAM

[logBepKeHHOCTh CTPAHOBOMY PHUCKY OCHOBaHa Ha ypOBHe TpeOGOBaHUW K COLHAJIbHBIM
MHBECTULUSIM, B paMKaxX KOTOPbIX paboTaeT (HHAHCOBOE yupexjeHue. YeM Bblllle YpPOBEHb
HOPMAaTHBHbBIX aKTOB U /WU TPeGOBAHWM, TEM Bblllle OJBEP)KEHHOCTD JJAHHOMY PUCKY, TaK KaK
brHaHCOBBIE yUpeXX/AeHUs UCIBITHIBAIOT MOBBIILIEHHOE JJaBJieHe B OTHOLIEHU Y UHBECTUPOBaHUSA
B aKTHBBI, UMeIlll1e B CBOeH OCHOBE COIJMa/IbHYI0 OTBETCTBEHHOCTb.

OTpaCHEBOﬁ PUCK IPUMEHAETCA TOJIbKO K KOMIIAHHUAM d)HHaHCOBOI‘O CEKTOpa U OL€HUBAETCA KAK
BbICOKHUH. OTpaCJIeBOﬁ PUCK AJid APYTHUX CEKTOPOB IPUHUMAETCA PaBHBIM HYJIIO.

HcmouHuku: Pezy1simopbl pUHAHCOBBIX PbIHKOS, YeHMpPaibHble 6aHKU, NYOAUYHbIE UCMOYHUKU

OneHka vupaB/IeHUS pPUCKaMMU:

I10/IMTHMKHY U IPOrpaMMBl

O Cy11ecTBYIOT NOJHMTUKY, UCK/IOYAIOII1e BCe BHU/Abl QUHAHCOBOTO y4acTusi (MHBECTUIIUH) B
COLLMAJILHO CIIOPHBIX OTPACIAX

O EcTh NOJIMTHKA C YETKUMU nejaMu 1Mo CograJibHbIM HHBECTHULIUAM

O Opranusaius gBJseTcs y4aCTHUKOM PaMOYHbIX JJOKYMEHTORBS, HallpaBJeHHbIX Ha
NPOJIBUXKEHUE OLleHKH U Y1 paBJIeHHs COLMa/IbHbIMU PUCKaMU N1PH GUHAHCUPOBAHUU IPOEKTOB

OT4eTHOCTH

O 06s13aTeIbCTBO PErysipHO OTYUTHIBATHCS O COL[Ma/Ib HOM BO3/1eH CTBUM MHBECTH LM OHHOTO
noptdens

8 [IpuMepbl MEXAYHAPOJHbIX PaMOYHbIX JOKYyMeHTOB: [IpuHnunel JkBaTopa, PuHaHcoBasg UHHIMaTUBa
IOHEII.
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O 0653aTeqbCTBO  PeryJsAspHO OTYUTBIBATBCS O  pacnpejieJleHUU  «COIIAaJIbHOro»
MHBECTUIMOHHOT 0 opTdes

JddexTHBHOCTD

(] [loptdenr wuHBeCTULUH (GUHAHCOBOrO Yy4YpEXJEeHUs IOKa3blBAeT MO0JIOKHUTEJIbHYIO
JMHAMUKY POCTa JJOJIH «COLHUATbHBIX» HUHBECTUIIUU

O B uHBecTULIMOHHOM NopTdese PUHAHCOBOTO yUYpEX/EeHHUS OTCYTCTBYIOT COIIUAJIBLHO
CIOPHBIE OTPac/Iu

B. COl{lla./leOG gﬁuHchupoeaHue u ¢UH(1HC08(IH UHK/1I03UBHOCM b

OneHKa NoABep>KEeHHOCTU PUCKAM :

[ToiBEP>KEHHOCTh CTPAHOBOMY PHCKY OCHOBaHa Ha ypoBHe TPeOOBAaHUH K COLIMa/IbHBIM KPeUTaM
B 3aBUCHUMOCTH OT CTpPaHbl, B KOTOpPOH paboTaeT PpuHaHCOBasd KoOMMaHUs. YeM Bblllle YPOBEHb
HOPMAaTUBHbBIX aKTOB W /UM TPeOGOBAHWH B OTHOIIEHUU BbIJAYM TAKUX KPEJUTOB, TEM BhIIIe
M0/IBEP>KEHHOCTh JJAHHOMY PHUCKY, TaK Kak (pUHAHCOBAasA KOMIIAHWUA UCIBITHIBAET MOBBIIIIEHHOE
JlaBJieHHe B OTHOIIEHWU BBIJIAYM TAKUX KPEJAUTOB U Pa3pabOTKH MOJUTUKH U MPOLEAYp s
C006JIt0IeH !SI IAHHBIX TPeOOBaHU .

OTpaceBO# prCK IPUMEHSETCs TOJIbKO K KOMIaHUSAM GUHAHCOBOI'0 CEKTOPA M OL{eHUBAETCS KaK
BbICOKUH. [l0/1BepKEHHOCTb OTPACJIEBOMY PUCKY APYTHUX CEKTOPOB paBHA HYJIIO.

HcmoyvHuku: Pe2yasimopul (pUHAHCOBbIX PbIHKO8, YeHMpaAbHble 6aHKU NYO6AUYHbIE UCMOYHUKU

OneHka vupaBJIeHUsI pUCKaMU:

[MoTuTHUKH ¥ IPOTPaMMBbI

O CymeCTBy}OT KpeJuTHbIE [TIOJIMTUKH, OTPaHUYIHUBAIOIIUE (bHHaHCI/IpOBaHI/Ie KOMIIaHUH U3
COLMAJIbHO CIIOPHBIX 0Tpac11e1‘/'1

(| CyllecTBYIOT YeTKUe MpaBWJa BbIJAaYM «COLMAJbHBIX» KpEJUTOB OIpejeseHHbIX
KaTeropuu
(] Cy11ecTBYIOT YeTKHE OJMTUKHU 110 paCLIMPEH U0 COLLUATbHBIX NPOAYKTOB (He CBSI3aHHBIX C

KpeZUTOBaHUEM) /I CTUMYJIMPOBAHUSA JOCTYTHOCTU GUHAHCOBBIX NPOJYKTOB

(| OpraHu3anus sBJseTCs y4aCTHUKOM PaMOYHbIX UHUIMATHWB, Hall paBJeHHbIX Ha
N pOJBUKEHNE OL|eHKH U Y1 paBJIeHH e COLMa/JIbHBIMH PUCKAMHU I1PU UHAHCUPOBAHUU 1IPOEKTOB

OTYyeTHOCTDb

(] 06513aTeNbCTBO PeryJIAPHO OTYUTBIBATHCA O COLLMAJIbHOM BO3JEHCTBUM KpPeJHUTHOrO
noptdesis U Jpyrux NpoLyKTOB

U 06513aTeNbCTBO PeryJIAPHO OTYUTBIBATHCA O paclpe/ie/IeHUH «COLUAJbHOT0» KpeJUTHOrO
nopTtdess U Apyrux GUHAHCOBBIX POJIYKTOB

JddPexTHBHOCTD

U KpeauTHblil nopTdenb (GUHAHCOBOrO YUpPEXJEHUsI TMOKa3blBaeT I0JIOKHUTENbHYIO
JUHAMUKY POCTA JIOJIU «COIMATbHBIX» KPEJUTOB B O Pe/ieIeHHbIX KaTer opusix
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(] Yupex/JieH"e MOoKa3blBaeT BbICOKHWU ypOBEHb COLJMAJbHBIX HE KpPEeAUTHBIX MPOJYKTOB?
CIOCOOCTBYIOIMX PAaCIIMPEHHIO AOCTYNA K PUHAHCOBBIM YCJIyraM

C. OmeemcmeeHHOCMb 3a huHAHCOB8bIE NPOAYKMbI

OneHka noABep>KeHHOCTH PUCKAM :

CTpaHOBOM pHCK OCHOBAH HayPOBHE JJOBepHs HaceJeHUs K QYHAHCOBbIM YC/IyTraM, IpeJjiaraeMbiM
B cTpaHe. YeM HUKe ypOBeHb JI0BepUsi K GUHAHCOBBIM U/UJIM GAHKOBCKUM yCJyraM, TeM O0JIbIIe
drHaHCOBOe yypexJeHHe [0/DKHO HHBECTHPOBAaThb B yIpaBJeHHe B3aWMOOTHOLIEHUSIMHU C
KJIMEHTaMH, IPO3PAYHOCTb U KOMMYHUKALMIO, YTOOBI 1POJATh IPOAYKT U 3aLUTUTb NOTPEOUTEIS.
JlaHHas MeTOoM0JIOTUs OINpe/essieT ypPOBEeHb [OBEpUsl HacesJeHUs K (PUHAHCOBBIM YCJyraMm,
npeJjlaraeMbIM B CTpaHe, HA OCHOBE CPeIHUX JJaHHBIX O JJOBEPUU B ceKTOpe GUHAHCOBBIX yCJIYT,
npefoCcTaBJIeHHbIX Statista.

Hcmounuku: Statista

OTpacieBo# prCK PUMEHSIETCS TOJIbKO K KOMIaHUSAM GUHAHCOBOT'0 CEKTOPA M OL{eHUBAETCS KaK
BbICOKUH. [l0/1BepKEHHOCTD OTPACIEBOMY PUCKY JAPYTHX CEKTOPOB PaBHA HYJIIO.

Ol_.l,eHKa VIIpABJICHUA PUCKAMMU:

I1o/IMTHMKHY U IPOTrpaMMBl

(| CyLecTBYHOT HOJIMTHUKU JIJIS1 y CIIELIHOTO BHEIPEH U IPAKTHUK Y1 paBJIeHUA OTHOLIEHU AMH C
KJIMEHTAMHU Ha 3Tare NpoJax

O CYLLLECTBy}OT IMMOJIMTUKHU AJIA YCIIEIIHOIo BHEeJAPEHUA NPAKTUK YIIPABJIEHUA OTHOLIEHUAMM C
KJIMEHTAMM Ha 3Talle IOCJeNpPoJa>KHOTr'0 O6CJ'[y)KI/IBaHI/IH

(] B yupexZieHuH 1eUCTBYIOT NpoLeAy pbl NOBBIIEHHUA U NOJEP>XKaH K TPO3PAYHOCTU 1PU
npeJ/Io’)KeHUMH GUHAHCOBBIX IPOAYKTOB

O B yupexJeHun [elCcTBYIOT NpOLeAypbl, NO3BOJISOIIMEe MUHUMU3UPOBATh HEraTUBHOE
COIMAJIbHOE BO3/IeCTBUE NMPe/IoXKeHUsT GUHAHCOBBIX POy KTOB

OTYeTHOCTh

U 06513aTesIbCTBO PeryJisipHO COOOIIATH O MEPOIN PUSTUSAX 110 Y1y YIIEH M0 TPaHCIapeH THOCTH
Y yIIpaBJIeHHUsI B3AUMOOTHOIIEHUSIMH C KJIMEeHTaMHt

JddPexTHBHOCTD
O KineHTckast 6a3a GUHAHCOBOT O YUPEXJeHU CTabUJIbHA U pacTeT
O Y opraHusanuu HeT penyTal[MOHHOI0 ylilep6a U BhICOKasA Y3HAaBAaeMOCThb GpeH/ia

O y OpraHu3any HU3KHE UJIK HYJIEBbIE Cy,ZL66HbIe HN3AEPHKKH, CBA3AHHbIE C KOH(l)III/IKTaMI/I C
K/JIMEHTaMHU

9 He kpeAUTHBbIE MPOAYKTHI [1Jis ONpeie/IeHHbIX COIUATbHbIX KaTEropui HaceJeHHUs, UMEIero
OTpPaHUYEHHBIN AOCTYN K PUHAHCOBBIM YCJAyraM, B TOM YHCJie BKJIA/Ibl, UIATEXKHbIe KapThl, pacCueTHO-
KaccoBoe 06CIyKrBaHUe, GUHAHCOBbIe KOHCY/JIbTALUHU U MOBbIlIeHHe GUHAHCOBOM IPaMOTHOCTH,
CTpaxoBaHHUe.

33



m (EXPERT i1

5.3 YnpagsieHue

JlaHHBIN pa3zies1 ONUCHIBAET MOAX0J] ATEHTCTBA K OLleHKe N0/ BEP)KEHHOCTH KOMIIAaHUU PUCKaM,
CBSI3aHHBIM C KOPIOPATHUBHBIM yIpaBJeHUEM, a UMEeHHO C 3$PeKTUBHOCThIO paboThl CoBeTa
JUPEKTOPOB, CTPYKTYpOH COOGCTBEHHOCTH KOMIAHWM, TNpPAKTHUKaMH [IeJIOBOM  3THUKH,
AHTHMOHOIOJIbHBIMU MPAaKTUKaMU U KauyeCTBOM YIpaBJeHHUSl PHUCKaMH, a TaKKe CHOCO6aMu
HUBEJMPOBAHMUS IAHHBIX PUCKOB. JlaHHBIN pa3/ies1 COCTOUT U3 IBYX GpaKTOPOB:

e KopnopaTuBHas CTpyKTypa
e KopnopaTuBHOelOBeAeHHE

Kax b1 pakTOp oneHrHBaeTcs o psAAy nog$akTopoB.

5.3.1 KopnopaTuBHas CTPYKTypa
A. Cmpykmypa Coeema dupeKkmopoe u npo3pa1Hocmb

OneHKa nNoABep>KeHHOCTU PUCKaAM :

[ToBepKEHHOCTh CTPAHOBOMY PHUCKY OIl€HMBAeTCsl Ha OCHOBe MNokaszaTess «J)pPeKTUBHOCTb
KopropaTHUBHbIX COBETOB IUPEKTOPOB». JlaHHbIe TpeoCTaBJISAI0TCsA BceMupHBIM 6aHKOM. CTpaHbl,
B KOTOpPBIX 3HAaYeHHe noka3aresis 3pPeKTUBHOCTH KoprnopaTUBHbIX COBETOB IUPEKTOPOB BHIIIIE,
CYHUTAITCS UMEI UMY 60Jiee HU3KYI0 CTeleHb PUCKA.

Hcmounuku: BcemupHblii 6aHK

YpoBeHb NMOABEPKEHHOCTH OTPACJAEBOMY PHUCKY 10 YMOJYAHUIO SIBJISETCS CPEJHUM, OJIHAKO
10/pa3yMeBaeTCcsl BO3MOXXHOCTb KOPPEKTHPOBKHU IOJBEPXKEHHOCTH HAa OCHOBE 3KCIEPTHOro
MHEHHS aHaJINTHKA B OTHOILEHWH PUCKOB. JlaHHbIN pa3/ies1 1pUMeHUM JJisl Ty 6JIMYHbIX KOMI aHUH
Y aKL{MOHEPHBIX 00I11eCTB, B TO BpeMs KaK /i YaCTHBIX KOMIIAHHWU OH MOXKeT ObITh HEMPUMEHUM.

OneHka VIIpABJICHUA PUCKAMMU:

I1oJIMTHMKY M TpOrpaMMbl

(| [TonrnTuKa, perympyrouias He3aBUCUMOCTb 4ieHOB CoBeTa ANPEKTOPOB

(| [TonvTHKa, perynupyoias pasMep, AeATEIbHOCTb U CTPYKTypy CoBeTa JUPEKTOPOB
(| [TonnTuKa, perympyrouias Bo3HarpaxjeHuve 4ieHoB CoBeTa JUPEeKTOPOB
OT4yeTHOCTH

(| Komnanusga ny6JIM4HO pacKpblBaeT BO3HarpaxjeHue 4ieHoB CoBeTa JUPEKTOPOB
(] PesysibTaThl cobpanuii CoBeTa JUPEKTOPOB NYOJIUYHO PACKPbIBAIOTCSA

(| KoMmnaHusa oTYUTHIBaeTCA 0 cOCTaBe U JleaTeJbHOCTH CoBeTa JMPEKTOPOB
JddPexTHBHOCTD

(] KosimuecTBo usieHoB CoBeTa JUPEKTOPOB, U €r0 CTPYKTYypa CTabUJIbHbI

O HezaBucumoctb CoBeTa AUPEKTOPOB

(| PasHoo6pasue coctaBa CoBeTa AUPEKTOPOB

(] KomneteHnnuu yieHoB CoBeTa AUPEKTOPOB

B. Cmpykmypa co6cmeeHHocmu

OueHKa 1o ABepP>KEeHHOCTH PUCKAM
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CTpaHOBO# DPUCK OLIEHHWBAETCSl KAaueCTBEHHO HAa OCHOBE OLIEHKH YCTOSIBIIMXCS NMPAKTHK B
OTHOILIEHUU MNPO3PAaYHOCTH, CTAOUJIBHOCTH, KOHQJIUMKTOB HHTEPECOB W OrpaHUYEHUH [id
COOGCTBEHHHKOB KOMIIAaHUK B KaxJou cTpaHe. CTpaHbl, rjle KOMIAHUU, KaK MPaBUJIO, UMEIOT
Ny6JIMYHO PACKPBITYIO U CTAaOWIBHYIO CTPYKTYPY CO6CTBEHHOCTH, CYUTAIOTCS CTPaHAMU C HU3KUM
ypOBHEM pucKa. Mbl TakXKe yYHUThIBAeM JaHHble BceMupHOro 6aHka o HepopMasbHbIX GU3HEC-
NpaKTHUKaX, BKJIOYasg MNPOLEHT GUPM, KOHKYPHUPYIOI[UX C He3aperdCTPUPOBAHHBIMH HJIH
HepopMasibHBIMU GUPMaMH, NPOLEHT PUpPM, O0PULMAJbHO 3aPETMCTPHUPOBAHHBIX HA MOMEHT
HayaJia esiTeJIbHOCTHU B CTPaHe, U NPOLeHT GHPM, Ha3bIBAKO LIUX JIeATEIbHOCTh KOHKYPEHTOB B
HedOpPMa/JIbHOM CEKTOpPe OCHOBHBIM IpensTCTBUEM. YeM Bbllle cpefiHee 3HA4YeHUe JaHHBIX
IIOKa3aTeJiel, TeM HUXKe CTeleHb PUCKa CTPaHbL.

HcmouHuku: BcemupHbIli 6aHK

YpoBeHb MO/IBEP)KEHHOCTH OTPACJAEBOMY PHUCKY MO YMOJIYAHHUIO SIBJISIETCS CPEeJHUM, OJIHAKO
0/ipa3yMeBaeTCsl BO3MOXKHOCTb KOPPEKTUPOBKHU MOJBEPKEHHOCTH Ha OCHOBE 3KCIEpPTHOro
MHEHH s aHAJIMTUKA B OTHOLIEHUH PUCKOB. [10/1BepKEeHHOCTh PUCKY MOXET GbITh CKOPPEKTUPOBaHA
B 3aBUCUMOCTH OT PErHOHAIbHBIX ¥ OTPACJIEBbIX 0COGEHHOCTEN UJIM THUIIA 0 PUMYECKOr 0 JIUIA.

OneHKa vipaBJeHUd pUCKAMH:

[Mo/TUTUKH U MPOTPAMMBbI

U Hannuue ny6/M4yHO foCTynHOTO ycTaBa Komnanuu

O Hasnmyue noJioxkeHUH 06 061TUX COOPaHUAX aKILTUOHEPOB B My GJUYHOM JOCTYyTIEe

O Hasmuyue fMBUJIEHAHOU NOJIUTUKHU

OT4YeTHOCTH

O KoneuHnbie 6eHeduinapbl KoMnaHuu pacKpbIBarOTCS

O B kopriopaTuBHOU cTpyKType KoMnaHuu oTCyTCTBYIOT 0pIIOpPHbIE KOMIAHUU

O Pe3ysibTaThbl 06111MX COOGPAaHU M aKI[MOHEPOB Ny OJIUYHO PACKPBHIBAIOTCS
JddexTHBHOCTD

(] O1eHKa CTPYKTYpbl COGCTBEHHOCTH KoMmanuu

O KoMnaHus o6ecrneyrBaeT paBHbIe YCJI0BUS 110 peajrd3aluy NpaB BCeX aKL{IMOHEPOB

C. YnpaseHue puckamu

OneHKa o ABeP>KEeHHOCTH PUCKAM :

[To/1Bep>X€HHOCTH CTPAHOBOMY PUCKY OI€HUBAETCSI KAYeCTBEHHO HAa OCHOBE YCTOSIBIIMXCS MTPAKTHUK
yIpaBJieHUsI pUCcKaMU B cTpaHe. CTpaHbl, T/le KOMIIaHWH, KaK PAaBUJIO, UMEIOT XOPOIIIO Pa3BUThIE
NPaKTUKU YIpPaBJEHUS PUCKAMM, CUUTAIOTCHA MNOJBEPKEHHbBIMH HHU3KOMY PHUCKY. JlaHHas
METO/I0JIOTUSI MpeAnoJaraeT, YyTo cTpanbl, npuHaBmre ISO 31000 B kayecTBe HalMOHAJIBHOIO
CTaHJapTa ynpaBJieHUsl PUCKaMH, MOJBEpPKEeHbl MeHbIIeMy pPUCKY. /laHHble NpeAoCTaBJieHbl
Mexx/ 1y Hapo/IHOHM opraHu3alMen o CTaHAapTU3AI U H.

HcmouHuku: MexcdyHapodHas opeaHu3ayus no cmaHdapmusayuu

YpoBeHb MO/BEPKEHHOCTHU OTPACJAEBOMY PUCKY MO YMOJIYAHHUIO SIBJISIETCS CPEJHUM, OJHAKO
M0/Ipa3yMeBaeTCsi BO3MOXXHOCTb KOPPEKTHUPOBKH IO/JBEPXKEHHOCTH HAa OCHOBE 3KCIIEPTHOrO
MHEHHSI aHAJIMTUKA B OTHOLIIEHUH PUCKOB.

Hcmounuku: [ly6au4Hble UCMOYHUKU

OneHKa vipaBJIeHUS pPUCKAMMU:
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[MoTMTUKH ¥ IPOTPAMMBI

O B Komnanuu co3iaHa cucTeMa ylnpaBJeHHs: pucKaMu

OT4YeTHOCTH

(] KommnaHus oTyuThIBaeTcs 06 UAeHTUPUKAL MY, OLleHKEe U aKTya/Iu3al| i1 pUCKOB

O KoMnaHus oTyuThIBaeTcs 06 oljeHKe 3PpPEeKTUBHOCTH CUCTEMbBI Y1 PaBJeHUsI pUCKaMU
JddPexTHBHOCTD

(| KommnaHus ocy1iecTBseT e TeAbHOCTb 10 yIIPaBJIeHHUI0 pUCKaMU U MX MUHUMMM3aL MU Ha

IMOCTOIHHOMN OCHOBE

(] Ouenka 3¢pPeKTUBHOCTU CUCTEMBI Y1 paBJIeHUs pUCKaMU KOMIIAHUU

5.3.2 KopnopaTuBHOe moBegeHue
A. llenoeass amuka

OneHKa Mo ABeP>KEHHOCTHU PUCKAM :

[ToaBep>XEHHOCTH CTPAHOBOMY PHUCKY OLIEHUBAETCS HA OCHOBE YCTOSIBIIMXCS MPAKTHK JeJI0BOH
3THKH, a TaKXKe BOCIIPUSTHUS KOPPYN UK B cTpaHe. CTpaHbl, B KOTOPBIX KOMIIAaHWH, KaK MPaBUJIO,
MMEIT Pa3BUThle NPAKTUKH JeJIOBOM 3THUKH, CUMTAIOTCS CTPAaHAMM C HU3KUM YPOBHEM pHCKa.
Takoii mMoka3aTesib, KaK HWHJEKC 3THYECKOro TMoBeAeHUsA GUPM, OIEHUBAeT YpPOBEHb
KOpPIOPAaTUBHOM 3TUKH KOMIAHUN (3THYHOe TOBeJeHHe TMpPHd B3aUMOJAEHUCTBUU C
rocy/1IapCTBEHHbIMU YNHOBHUKAMH, OJUTUKAMH U JAPYTHUMH GUpPMaMH) U pacCMaTpPHUBAETCS B
paMKax JJaHHOW MeTO/I0JIOTUU KaK pesieBaHTHasi METPUKa JIJisl OIleHKH MPAKTHK JIeJIOBOU 3TUKU B
cTpaHe. /laHHbIEe TPeI0CTaBISIOTCA BceMUpHBIM 6aHKOM. 3HaYeHUsI UH/IEKCa BapbUPYIOTCS OT 1 /10
7, TAe 1 COOTBETCTBYET KpakllHe HEYJOBJIETBOPUTENbHBIM, a 7 — HAWJIYYIIUM MPaKTHUKaM JIeJI0BOU
aTuku. CTpaHbl Cc 6oJiee BBICOKMM yYpPOBHEM KOPPYNIIMM aCCOIUUPYIOTCI C 6GoJiee BBICOKOH
M0/IBEP>)KEHHOCTHIO CTPAaHbI pUCKY. [JlaHHbIe 10 UHAEKCY BOCTPUATHS KOPPY MK TTPE0CTaBJIEHbI
rJ106a/IbHOM KoasMIiMel mo 60pb6e ¢ koppyniuen Transparency International.

HcmouHuku: Bcemupnvlil 6ank, Transparency International

YpoBeHb MO/BEPKEHHOCTH OTPACJAEBOMY PHUCKY MO YMOJIMAHHUIO SIBJISIETCS CPEJHUM, OJHAKO
M0/Ipa3yMeBaeTCsi BO3MOXXHOCTb KOPPEKTHUPOBKH IOJBEPXKEHHOCTH HAa OCHOBE 3KCIIEPTHOrO
MHEHHS aHAJIMTUKA B OTHOLIIEHUH PUCKOB.

OneHKa vipaBJIeHUS PUCKAMMU:

[MoTMTUKH ¥ IPOTPAMMBI

O B KomnaHuu [elcTByeT KOJEKC KOpPIOpPAaTHBHOM 3THUKH, KOTOPBIA ONpejesseT |
peryJimpyeT 3THUYecKoe NoBeJleHUe COTPYAHUKOB

(] Kozekc aTuku npeaHa3HauveH JJ1sl COOJII0IeHUs KaX/bIM COTPyAHUKOM KoMnanuu
(| Y KoMnaHuu ecTh NOJIMTHKA 10 IPOTUBOAENCTBUIO KOPPYTLUHU
(] [loMTHKa pacnpocTpaHsieTCs Ha CJay4dad KOppyNLUH, B3ITOUHHWYECTBA WM JIH06Oro

APYyroro BuJia MOII€eHHHU4Y€eCTBa

OTYeTHOCTh
O KoMnaHusg oTYUTHIBAETCS 0 PUCKAX U CJyYasiX HapylleHUsl KoJeKca 3TUKHU
O KoMnaHus OTYUTBIBAETCS O Mepax, NPeAIpUHSTHIX AJs1 TPOTHUBOAENCTBUSA KOPPYIUU U

CO6J'IIO,Z[€HI/IH KOoJeKCa KOpHOpaTI/IBHOI‘/JI 3THKH
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JddPexTHBHOCTD

O Komnanusg peasin3yeT HHUIOHUATHUBLI I10 ITPEAOTBPAIEHN IO KOPPYIIIHWH, MOILIEHHWYECTBa U
B3ATOYHHYECTBA

(] 3PPeKTUBHOCTH NPOTUBOAEUCTBUS KOPPY LMK U COOJII0 IeHU e KOZileKCa KOPITOPaTUBHOMN
3TUKHU

B. AHMuUMOHONO/1bHbIE NPAKMUKU

OneHka noABep>KeHHOCTHU PUCKAM:

[logBepKeHHOCTb CTPAHOBOMY DpHUCKY  OLeHHMBaeTcsd Ha OCHOBe 3()PeKTUBHOCTU
AHTUMOHOMOJIbHOU MOJIMTUKH B cTpaHe. CTpaHbl, B KOTOPBIX, KaK MPaBUJIO, IPOBOJAUTCS CUJIbHAA
AHTUMOHOIIOJIbHAA MOJIMTUKA, CYMTAOTCA UMEIIMMHA HHU3KUH ypOBeHb pucKa. [laHHble MO
30PeKTUBHOCTH AHTUMOHOMOJbHOM NOJUTUKM MNPefOCTaB/sAlOTcd BceMUpHBIM 6GaHKOM.
WHAMKaTOp MOKa3bIBaeT, B KaKOM CTelmeHW aHTUMOHOIMOJbHAs MOJIMTHKA CIOCOGCTBYeT
KOHKYPEeHIUH, U TPUHUMAaeT 3Ha4eHUA 0T 110 7,rie 1 03Ha4yaeT, YTO aHTUMOHOI 0JIbHAsA 1 0JIMTHKA
He C0COOCTBYeT KOHKYPEHIUH, a 7 — YTO aHTUMOHOIIOJ/IbHAs MOUTHKA 3G PEKTUBHO CIIOCOOCTBYET
KOHKYPEHIIMH B CTpaHe.

Hcmounuku: BcemupHblil 6aHK

ypOBeHb MOoJABEPKEHHOCTHU OTPAC/IEBOMY DHUCKY IIO YMOJIYAaHHUIO ABJIAETCA CpeaHUM, OJHAKO
nmoApasymMeBaeTCd BO3MOXKHOCTb KOPPEKTHPOBKHU IIOABEPXKEHHOCTH HA OCHOBE€ 3KCIEpPTHOro
MHEHHA aHAJIMTHKA B OTHOLLIEHU U PUCKOB.

OneHKa vipaBJIeHUS pPUCKAMMU:

[MoTMTUKH ¥ IPOTPAMMBI

O B KoMmaHuu ecThb MOJIMTHKA 10 COGJII0IEHUI0 aHTUMOHOIIO0JIbHOT0 3aKOHOIaTeJIbCTBA
OT4YeTHOCTDb

O KoMnaHuss oT4YyuTBhIBaeTCsI O Mepax MO  COOJIOJAEHUI0 AHTHMOHOIOJBHOIO
3aKO0HOIaTe/IbCTBA

JddeKTHBHOCTH

O KoMnaHus npenpruHUMaeT Mephl 10 Y PaBJEHUI0 PUCKAMHU, CBSI3aHHBIMH C Hapy1lleHUEM

3dKOHOAATeJIbCTBA O 3alllUTEe KOHKYPEHIIUH

U 3bPeKTUBHOCTD CO6JII0IEHUSI aHTUMOHOIOJIbHOT'0 3aKOHOaTe/IbCTBA

C. Hano0208ble naamedicu u npo3payHocmsu

OneHKa MO ABEP>KEHHOCTH PUCKAM

[ToiBEP>)KEHHOCTb CTPAHOBOMY PHCKY OLlEHHBAETCSl HA OCHOBE OIleHKH MPAKTHUK, CBA3aHHBIX C
YKJIOHEHHEM OT YIJAThl HAJIOTOB U NMPO3PAaYHOCTH KOMIAHUU B cTpaHe. CTpaHbl, B KOTOPBIX
KOMITaHU U YKJIOHSIIOTCS OT YIIJIAaThl HAJIOTOB UJIM HE COOOLIAI0T O HAJIOT OBbIX /1A TEXKAX, CAUTAOTCS
CTpaHaMU C BBICOKUM YPOBHEM pHcKa. KoMIIaHMH, KOTOpbIe YKJIOHSOTCA OT yIJIaTbl HAJIOT OB WA
He COOOLIAI0T O HA/IOTOBBIX IJAaTeXaX, MOJBEepralTCs BbICOKOMY PHUCKY peNnyTallMOHHBIX U
3KOHOMMYECKHUX CAaHKL UK. /laHHas MeTO/10/I0THs O pefieisieT CTeNeHb MOABEPKEHHOCTH CTPaHbI
JJAHHOMY PHCKY B COOTBETCTBUHM CO 3HaYeHHeM nHJeKca Corporate Tax Haven Index, koTopbii
npeAcTaBysseT CcO60H PpEeWTHHT OPUCAUKLHUN, HauboJjiee NPHUYACTHBIX K TOMY, 4YTO
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TPpaHCHAMOHAJIbHbI€ KOPIIOPAlIUKX HEAOIIJIAYUBAKOT KOpHOpaTHBHbIﬁ HO,E[OXO,ZLHbIﬁ Hajior. UeMm
BbIlI€ 3HAY€HHU e MHEKCA, TEM BbIllIe CTEIIEHb CTAHOBOT'O pUCKa.

HcmouHuku: Tax Justice Network

Ol_.l,eHKa VIIpABJICHUA PUCKAMMU:

I1o/IMTHMKHY U IPOrpaMMBl

O Y Komnanuu nuMeeTcs IMOJIMTHKA COOJIIOIeH s HaJ0T0BOT0 3aKOHOJaTe/IbCTBA
OT4YeTHOCTDb

O PerysisipHO NpOBOJSTCS BHELLIHWE ayJUTOPCKHE IPOBEPKHU

O KoMnaHus peryJisipHO nipe/icTaBJisieT pUHAHCOBYI OTYETHOCTh

JddexTuBHOCTD

O OTcyTCTBYeT CBU/IETENbCTBO 3HAYUTEBLHOr0 UJIM /U PEryJIsIPHOTO YKJIOHEHUS OT yIJaThbl

HaJIOTOB UJIKM HEeNTpeACTaBJIEHHUA OTYETHOCTH 110 HAJIOTOBBIM IIJIaT €XKaM
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