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* 06 AreHTCTBE
* PerysinpoBaHue KpeJAUTHbIX peUTUHIOB U KPA B EC
* Acriosib30BaHKeE KpeJUTHBIX PeUTHUHIOB B EC

* MeTO[0J10TUS OLIEHKU KPpeJUTOCIIOCOOHOCTHU OaHKa
M OLIEHKU PUCKOB OAHKOBCKOHW CUCTEMBbI
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Rating-Agentur Expert RA (RAEX-Europe)

ArenTctBO pabotaet ¢ 2013 roga Bo PpaHkPpypTe-Ha-ManHe

3aperucTpupoBaHO B KadeCTBe KpeAUTHOro PpPeuTHUHIOBOrO areHTCTBa
EBpomnencKuM peryjsiTopoM IO IleHHbIM 6yMaraMm U ¢uHaHCOBbIM pbiHKaM (ESMA) c
1 /lekabps 2015 roga

OduuuasbHbIA cTaTyC MHCTUTYTA BHElLIHEH OoLleHKU KpeauTocrnocooHocTu (ECAI)

CoBpeMeHHass MeXJyHapoJHasd KOMaHJA PEeUTHHIOBOM CJIYKObI, 006Jajaroiias
pa3HO0Opa3HbIM aKaJeMHUYeCKUM U IPOPeCCUOHATbHBIM OIIBITOM

KOHCy/IbTaTUBHBIA COBET, 00J/aJlalOIMM BbICOKOHM peNyTaluer; CTPOTHUe
npoueaypbl compliance; oTaesn BHelIHero HaJA30pa 3a MeTOAUKAMMH,
006J1a/1al0IIMH 3HAYUTEJNbHBIM ONBITOM

boJsiee 20 Js1eT onbITa pAadOTHI B PEUTUHIOBOM OTPACIHU
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Rating-Agentur Expert RA GmbH: ycayru

* [IpucBoeHUE KpeAUTHBIX PEUTUHIOB:
v CyBepeHHbIM 3MHUTEHTaM
v’ Cy6-CcyBepeHHbIM 3MUTEHTAM (perioHam)
v’ BaHkam
v CTpaxoBbIM KOMITaHUSM
v'KomnaHusM HepUHAHCOBOrO CEKTOpa

* [IprcBoeHNe HEKpeAUTHbIX peMTUHIOB: ESG peTUHIrM KOMIIAHUMA U PErMOHOB
(environmental, social and governance/ sKoJiOTHUYeCKHE, COLlMAJIbHbIE PUCKHA U
Ka4eCTBO yIIpaBJIEHHS )

» JlonoysiHMTENIbHBIE YCAYTU A5 GOHAOBBIX OUpPK: second opinion / Bepupukauus
3eJIeHbIX/ COMa/IbHbIX/ YCTOMYUBBIX 00/IMTAliMi U 3eJIEHbIX KpeAUTOB

 busHec-KOHPpepeHUMHU U Ipe3eHTALUU BO PpaHKPypTe-Ha-MakHe
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> Kak npucBanBarTCA KpeJUTHbIe PEUTUHTU?
z //' e~ IlognucaHue [IpenocraBieHue ﬁ\ AHann3 nHopMalUHu:

] y [kl A i

||I|| =3 ' *\E JloroBopa c 3al0JIHEHHOH '“' - O6paboTka nHGopMaL U
E% PEUTHUHTYEMbBIM aHKeThbI U K_,/ -  PeMTHMHroBOE UHTEPBBHIO
x E JIULIOM WJIH JIOTIOJIHUTEJIbHOU - JKCIepTHas OlleHKa
u = CBSI3aHHOU CTOPOHOU MHpOpMaLUU

= SMHUTEHTOM

O6cyK/ieHre pe3yJIbTaTOB Ha
PEUTUHTOBOM KOMUTETE U
roJI0COBaHUe

PackpreiTHe pedTHHTa. Y SMUTEHTA €CTh JiBe
aJIbTePHATUBBI:

= (D) em

1. [IpUHATbL NPUCBOEHHBIN PEUTUHT U COIJIACUTHCA KoopauHauust peiiTuHra c

SMUTeHTOM. OTYET, coiepKallun
OCHOBHbIE (PAKTOPHI,
MOBJIUSIBIINE HA PEUTHHT,

Ha €r'o paCKpPbITHE.

®

2. HO,E[HI/ICaTb CorJiallieHUe O HepPpa3rJldll€HUHN U
OCTaBHUTDb peﬁTHHF H€HY6JII/I‘-IHI)IM BbICbBIJIAETCA OMHUTEHTY ¢

& @
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JloToJIHUTEJIbHBIE YCIYTHU

* B nepuon naewWcTBHUS pPeUTHUHTra ATreHTCTBO OKa3bIBAaeT

MHOOPMAIIMOHHYIO MOAJEPKKY SMUTEHTY. PEUTUHT-JIUCT
AreHTCcTBa  peryjsipHo nNyOJIMKyeTCd B  OCHOBHBIX
3JIEKTPOHHbIX M mne4daTHblx CMH, 06asax [JaHHBIX
(Hanpumep, Factset, Cbonds, Refinitiv), a Takxe Ha
opUIIMAJIbPHOM cauTe AreHTCTBA U Ha OQPUIMATIBHOM
pecypce European Rating Platform

[ToMUMO OKa3aHUd YCJAYT 10 IPUCBOEHUIO U MOAJEPXKAHUIO
pervtrHra Rating-Agentur Expert RA GmbH Takxe
npejJiaraeT OPraHMW30BaTh IpPe3eHTAlUI  pPeuTHHra
y4yacTHHUKaM (@uHaHCcOBbIX pbIHKOB EC. OcHoBHas
mIolagka - PpaHk@ypt Ha MainHe, lepmMaHus

FINANCIAL

INFORMATION

FACTSET

REFINITIV [ <
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JloToJIHUTEJIbHBIE YCIYTHU

* [I[puMepamMu NOOOHBIX MEPONIPUSATHN MOTYT CJIAYKUTD:

2017: [Ipesenmayusi 3KCNOPMHO20 U UHBECMUYUOHHO20 NOMeHYyuaada
Yysauickolil Pecnybauku 6o PpaHk@dypme-Ha-MatiHe

2018: PecuoHa/1bHbIU UHBECMUYUOHHDBIU 6U3Hec-popyMm «HHeecmuyuu
U Kaacmepwl — CuHepausi pazsumusi pe2uoHos8 Poccuu (coemecmHo ¢
Jluneykoil 06.1acmuvio)»

2019: Ilpezenmayuu u o06cCyxcOeHUe KpedumHblX pelumuH208
Y36ekucmana, KazaxcmaHa u Poccuu

2019: MexcdyHapodHblU PopyM, NOCBAUEHHbBIU NPAKMUKAM 3€/1eH020 U
omeemcmeeHH020 PUHAHCUPOBAHUS

2020: BebuHapbl Ha memy KpedumHbulx puckoge cmpaH CHI u
YepHOoMOpCcKO20 pecuoHa




EUROPE

PeryinpoBaHUe KpeaUTHBIX
peuTUHIoB U KPA B EC
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Pedopma perTrHrosou orpaciu: EC

* [IpUYUHBL:

HekoppeKkTHas olileHKa pUCKOB HEKOTOPbIX CJA0KHbIX GUHAHCOBBIX IPOAYKTOB;

Huskad TpaHCapeHTHOCTh MNPOUEAYypPbl PEMTHUHIOBOU OLlEHKU areHTCTBAMHU
«OOJIBILIOU TPOUKUY;

HesocTaToO4HbIM KOHTPOJIb 33 «<KOHPJMKTOM UHTEPECOBY;

Pacnpogaxka oOsuranuu crpaH EC Bcieg 3a CHHXKEHHMEM HX CYBEPEHHBIX
PEUTHHIOB.

* OTBeT: EBponeiickasgd KOMHUCCUS BHecCJIa NpeAJsoKeHUsd 00 yCUJIEHUM HAJ30PHBIX
NPAaKTUK B OTHOIIEHWM KpPEeAUTHbIX PEUTUHIOBbIX areHTCTB B EC, 4To
npeoJiarajo BOCCTAHOBJIEHHE JJOBEPUS PbIHKA K OTPACJX U MOBbIIIEHUE 3aALATHI
MHBECTOPOB.
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Pedopma perTrHrosou orpaciu: EC

K/1roueBble 1IAry:

v'2009: HopmaTtuBHasg 6asa i KPA ¥ pexuM HOPMAaTUBHOIO HajA3opa Ha
HallMOHAJbHOM ypoBHe (Hanpumep, BaFin B [epmanun);

v'2011: co3maHue eguHoro EBpomelckoro peryasTopa IO I[eHHbIM OymaraMm H
druHaHcOBbIM pblHKaM (ESMA), koTopblkd ocCyllecTBJAsseT Haza30p 3a KPA,
3aperucTpupoBaHHbIMU B EC;

v'2013: pa3BUTHE peryJupoBaHUsA B 4YaCTU KPEJUTHBLIX PEUTUHIOB, INPUCBOEHHBIX
CYBEpPEHHBIM J10JITOBbIM 00513aTeJIbCTBAM.
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CpaBHeHMe: pepopMa PeUTHUHIOBOM OTpacJu B Poccuu

* [IpUYUHBL:

v’ BHympeHHue: Ilepexon Haj3opa 3a BceM (HHAHCOBBIM pPbIHKOM Poccuu oOT
pa3/IMYHbIX I PAaBUTEJNbCTBEHHBIX CTPYKTYyp K lleHTpasbHOMy baHky PO
(KOHLIENIIUSA «MEeraperyasaTopa»);

v'BHeuwiHue: CHYDXeHUEe CYBEpPEeHHOTO KpeAuTHOro pedTuHra Poccuu areHTCTBaMH
«OOJIBIIOW TPOMKWU» BCJed 3a BBeJeHHMeM caHKUMKA B 2014 roay mnpuBesio K
CHUXXEHHIO 3HAYUTEJbHOI'0 YUCJa KPeAUTHBIX PEUTUHIOB POCCUMCKHUX KOMIIAHUM.
JTO B UTOTE MOBJIMSJIO HA peTryJUpyeMble PUHAHCOBbIE PbIHKHW BHYTPH CTPaHBI.

* OrBeT: lleHTpasbHbld baHk P® uHULUHUpOBaJ pepopMy PEMTHHIOBOMU OTpPACIH C
[1eJIbI0 KU30eXaThb B OyAyllleM BJIMSAHUS pelleHur MHOCTpaHHbIX KPA Ha poccumckue
bGHMHaHCOBbIE PbIHKH, NOBBICUTh OTpPAaC/JEBbIE CTAHJAAPThI U YBEJUYUTH NMPO3PAYHOCTD
nesresbHocTU KPA.
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CpaBHeHMe: pepopMa PeUTHUHIOBOM OTpPacJu B Poccuu

 K/sitoueBnble 11aru:

v'2015: ®egepanbHbiii 3akoH N2222-D3 (PamouHoe peryaupoBanue KPA) u
JOTIOJIHUTEJIbHbIE aKThI;

v'2016: Ycunenue tpe6oBanuit k KPA; Peructpanusg aByx KPA B Poccuy;

v'2017: CHHXpOHH3aLMs BCETr0 PeryJIMpoBaHus, Kacamlerocss KpeAUTHBIX PEUTHHIOB;
KOHell IIepexoHOT0 Iepruo/ia.

! 1o pedpopmbl: 7 KPA B Poccuu (BKJII0YasAs 3 HUHOCTPAHHBIX)

! [TIocsie pedpopMbl: TOJIBKO 2 HALMOHAJIBHBIX KPA ¢ pacuiupenuem g0 4 B 2019
roAay.

13
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ESMA: TeKylliass HOpMaTHBHO-IIpaBOBas 6a3a

B HacTtossmui MmoMeHT B EBponerickoMm Coro3e JEWCTBYIOT TPU OCHOBHBIX JOMOJIHAOUIUX APYT Apyra
peryJiMpoBaHUs KpeJUTHbIX PEUTUHTOBbIX areHTCTB:

= CRA 1: Regulation (EC) No 1060/2009 of the European Parliament and of the Council of 16
September 2009 on credit rating agencies;

= CRA 2: Regulation (EU) No 513/2011 of the European Parliament and of the Council of 11 May 2011
amending Regulation (EC) No 1060/2009 on credit rating agencies;

= CRA 3: Regulation (EU) No 462 /2013 of the European Parliament and of the Council of 21 May 2013
amending Regulation (EC) No 1060/2009 on credit rating agencies.

PeryinpoBaHusl yCTaHABJMUBAIOT 00lLMe TPpeOOBAHUSA U MOPAJAOK akkpeauTauuu KPA, TpeboBaHus K
cooctBeHHUKaM KPA ¥ He3aBHCHMBIM 4JieHaM cOBeTa AWPeKTOpoB, cTpykType KPA (B ToMm uyucie,
review function, internal audit, compliance department, rating service, o6iiue TpebOBaHHA K
MEeTOA0JIOTUSAM U MojiesiiM KPA).

Rating-Agentur Expert RA GmbH 6b110 3apeructprupoBaHo B kadyecTBe KPA, corsiacHo PerynvpoBaHuio
(EC) Ne 1060/2009 EBpomnerickoro IlapsiamenTa u CoBeTa oT 16 ceHTs6ps 2009 roga o KpegUTHBIX
PENTUHIOBbIX areHTCTBAX, C BCTYIJIEHUEM B CUJy JAHHOTO pelieHusd ¢ 1 gekadbpsa 2015 roaa.
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[lonatue ECAI
(External Credit Assessment Institutions)

CorstacHo PerynupoBanuto (EU) Ne 575/2013 EBpomnerickoro [lapsiamenTta u CoBeta ot 26 utoHa 2013
rofia 0 NpyAeHLMaJbHbIX TPeOOBAHUAX AJiI KPEJUTHBIX OpTaHU3alUi U UHBECTUIMOHHBIX KOMITAHHUH,
KoppekTupywiieMmy PeryiupoBanue (EU) Ne 648/2012, «BHEIIHUMU HWHCTUTYTaMH KpPEAUTHOU
oueHku» uard ECAI MoryT BbICTyNnaTh: KpeAUTHOE PEeMTUHIOBOE areHTCTBO, 3aperuCTpUupoOBaHHOE
WIN cepTUPUIUPOBAHHOE B cooTBeTCTBUU C PerynupoBanuem (EC) Ne 1060/2009 EBpomnerickoro
[lapnamenTa u CoBeta oTr 16 ceHTsA6psa 2009 roma 0 KpegUTHBIX PEUTHUHIOBBIX AreHTCTBAX WJIH
LenTpanbHbli baHK, InpHcBavBawINYMK KpeAWTHble PEUTUHIHU, KOTOPbIM OCBOOOXKAAETCA OT
npumeHeHus PerynupoBanusa (EC) Ne 1060/20009.

ECAI vrparmoT BaXKHYI poJib B CTAaHAAPTU3UPOBAHHOM I0/IX0/le K OLleHKe pUCKOB (ba3sesib) 1 B paMKax
CeKbIOPUTU3ALUMN TIPY BHEJPEHUM INpPYAeHIUAJbHBIX HOPMATHMBOB 33 CYeT MIMIMWHIA PEUTUHIOB
pa3yiinyHbiX KPA U IprcBOEeHHA COOTBETCTBYOUUX KO3(PPUIIMEHTOB PUCKA.

OdunumanbHbii peryssgatop 6aHkoB EC (European Banking Authority (EBA)), Bmecte ¢ ESMA u EIOPA
(European Insurance and Occupational Pensions Authority) - oTBeTCTBEHHBI 3a BHeJpeHHE
00'beKTUBHOTrO MannuHra aJd Bcex ECAI ¢ 1esibio CTUMyJIMPOBaHKMSA MOC/Ie40BaTEJIbHOI'0 BHEAPEHUs
Tpe60oBaHUH K KanuTasy (Capital Requirements Regulation (CRR)) B pamkax Bcero EC.
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Mcnosib30BaHUE KPeaUTHBIX
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OnpepesieHrve peUTUHIra™*

 KpeaAUTHBIN PEUTHUHT (PEATHHTI KPeAUTOCIIOCOOHOCTH) - 3TO MHeHHe AreHTCTBa O
CIIOCOOHOCTU KOMIAHHWHW CBOEBPEMEHHO MW B IIOJIHOM pa3Mepe BbINOJHATH
bHUHAHCOBbIE 00s13aTe/bCTBA. PEUTUHT MpeACTaBJISET COO0U KOMIIJIEKCHYH OILEHKY
JesITEeJbHOCTH KOMIAHWHW, NMPU3HAHHYK BCEMH 3aUHTEPECOBAHHBIMHM TPYIIAMU C
pa3/JIMYHbIMHA UHTEPECAMHU U KBaJIUPUKaLIHEH.

 /laHHOe MHEeHHe BbIpa)KeHO B GOpMe COOTHECEHHS KOMIAHWU C OJJHUM K3 KJIACCOB
KpeJUTOCIHOCOOHOCTHU B COOTBETCTBHUH C PEMTUHIOBOM IIKasonu AreHTcTBa: AAA, AA,
A, BBB, BB, B, CCC, CC, C, D usin E. 3Tu peUTUHTOBble YPOBHH MOTYT ObITh JONOJIHEHBI
(+) uau (-) B 3aBUCUMOCTHU OT 3HAYEHUS PEUTHUHTOBOT0 YUCJIA.

»E?

HauBbICIIMA YPOBEHb

KpeAUTOCNIOCOOHOCTH
17

* [IppyMep pEeUTUHIOBOHU LIKAJIbI:

D/E

1

Hdedoat

* Onpegnenenue Rating-Agentur Expert RA GmbH
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HcnoJsib30BaHUEe pEUTUHTA: peryJaupyeMbie 00J1aCTU

CoryiacHo CtaTbe 4 PeryiupoBaHusi KpeAUTHBIX PEMTUHIOBBIX areHTCTB, C/leIyIollMe YYaCTHUKU PbIHKA
MOTYT HCII0JIb30BaTh PEUTHUHTHU [IJis1 PETYJIATOPHBIX LieJIeH:

 KpeauTHble HHCTUTYTHI, coryiacHO /lupektuBe 2013/36/EC EBpomneiickoro [lapsiamenTa u CoBeTa oT 26 ntoHa 2013
roza;

 HUHBecTMIIMOHHBbIE KOMNAHUHU, corsiacHo [lupexktuBe 2014/65/EC EBponenckoro IlapsiamenTta u CoBera ot 15 Mas
2014 roga;

« CTpaxoBble KOMNIAHUU, noanagarwiue noj aeructBue [lepson JlupektuBbl CoBeTa 73 /239 /EEC oT 24 uwasa 1973 roga
O COIJIACOBAaHUU 3aKOHOB, PaBWUJI U aJMUHUCTPATUBHBIX MTOJIOKEHUM, KAaCalOIUXCH MPUHATUS MepP U OCYLIEeCTBJIEHUS
JlesITEeJIbHOCTHU 110 MPSIMOMY CTPAXOBaHUIO (32 UCKJIKYEHUEM CTPAXOBaHUS KU3HH);

* CrpaxoBbie opraHu3auuvu U IlepecTpaxoBoyHble KOMNaHuH, corsacHo /lupexktuBe 2009/138/EC EBpomneiickoro
[TapsiamenTa u CoBeTa oT 25 Hos16ps1 2009 rofa no cTpaxoBaHHUIO U IIePECTPAXOBAHUIO;

* ®OHABI KO/UIEKTUBHBIX MHBEeCTHIIUU B Topryemble LieHHble 6ymaru (UCITS), cormacHo JlupektuBe 2009/65/EC
EBponerickoro [lapsiamenTa u CoBera;

* YupexaeHUA NIEHCUOHHOro ob6ecnedyeHus, coryacHo JlupektuBe 2003 /41/EC;
* AJibTepHAaTHBHbIE HHBECTULMOHHBbIEe POHABI, corsiacHo JlupektuBe 2011/61/E;

* lleHTpaJ/ibHble KOHTPAreHThl, yIIOJJHOMOYEHHbIE B COOTBETCTBUU C [lostoxkennem 2012 /648 /EU.
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ECAI maninmuHr Rating-Agentur Expert RA

CpaBHUTEJIbHbIA M3MIWHT, yTBepKAeHHbIM EBponerckon KoMmuccuen B anpeJie 2018 roaa:

Credit quality RAEX- Europe Fitch Moody’s S&P
step
1 AAA, AA AAA, AA Aaa, Aa AAA, AA
2 A A A A
3 BBB BBB Baa BBB
4 BB BB Ba BB
5 B B B B
6 CCC,CC, C D, E CCC,CC,CRD,D Caa, Ca, C CCC, CC,R,SD/D

C mMOMOIIIbI0 JTAHHOTO M3MMNUHTA KpPeJUTHbIe PEUTUHIU MOTYT CIIOCOOCTBOBATb CHMXKEHHIO 00s13aTe/IbHbIX
HOPM pe3epBUPOBAHUSA MO BJOXKEHHUSM B PEUTUHIYeMble aKTHUBbI B cOOTBeTCTBUM € PerstamenTom (EC) Ne
575/2013 EBponenckoro [lapsnamenTa u CoBeTta oT 26 utoHsd 2013 roaa o npyZieHIMaIbHbIX TPeOOBaHUSIX,
npeabsBAsEMbIX K KPEJIMTHbBIM OpPraHU3alUsM U UHBECTUIIMOHHBIM pUpPMaM M BHECEHUU U3MEHEHUU B
PersnamenT (EC) N2 648/2012.
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Kareropus aktuBoB / KoadppuuueHT prcka

]_leHHbIe 6YMal"I/I HEHTPAJIbHbBIX IPABUTEJILCTB UJIHU
HEHTPAaJIbHbIX 0aHKOB

ueHHbIe 6YMal"I/I KpeaAUTHbIX MHCTUTYTOB C
I[IEpBOHA4YaJIbHbIM 3(1)(1)eKTI/IBHbIM CPOKOM IIorameHud
ooJiee TpeEX MecALEeB

[leHHbIe OyMaru KpeAUTHbIX UHCTUTYTOB C
nepBOHaYa/JIbHbIM 3()GEKTHBHBIM CPOKOM TOralleHUs
TPHU Mecsilia U MeHee

lleHHBIE OyMaru KOpnopaTUBHBIX OpraHU3al Ui

KpaTkocpo4Hble leHHble OyMaru KpeJUuTHbIX
MHCTUTYTOB U KOPIIOPATUBHBIX OpraHUu3anun

®oH/1bI KOJIJIEKTUBHBIX UHBeCTULMH (CIU)

0%

20%

20%

20%

20%

20%

Ilaru KpEeAUTHOIo Ka4eCcTBa

2

20%

50%

20%

50%

50%

50%

3

50%

50%

20%

100%

100%

100%

4

100%

100%

50%

100%

150%

100%

5

100%

100%

50%

150%

150%

150%

ECAI peWTHHroBble KaTeropuuv MCIOJIb3yeMble B
HupektuBe 2013/36/EC u PerysnupoBanuu (EU) No
575/2013

150%

150%

150%

150%

150%

150%
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Hcnonb30oBaHue peUTHUHTA:

PerTUHTH M CI0JIb3YIOTCS B KayecTBe
JIOTIOJIHUTEJIBHOTO apryMeHTa B IeperoBopax «C
KOHTpareHTaMd MW MWHBECTOpPaMU B OTHOLIEHWUU
CTOMMOCTH 3a€MHBIX CPE/ICTB

[Ipy ycTaHOBJIEHUU NMEPBUYHBIX B3AUMOOTHOIIEHHM C
OaHKOM-IIAapTHEPOM, PEUTUHT SBJISIETCS
JIOTIOJIHUTEJIbHBIM apryMeHTOM B MO0JIb3y 0J00peHUs
OTKPbITHS KPeJUTHOU JIMHUH

PedTUHr noBbiliaeT 3$QPEeKTHUBHOCTb pa3MelleHHs
oOJIMraluu

IMUTEHTHI 0083aHbl UMETb PEMTUHIHU NPU JIUCTHUHTE
Ha HEKOTOPBIX OUPKaAX

JleCTBYIIMA PEUTUHT HU OTYEeT - BaAXKHbIU
MHCTPYMEHT  OIIEPAaTUBHOIO0  MHOOPMUPOBAHUSA
MHBECTOPOB O TeKylleM (HUHAaHCOBOM COCTOSHUU
KOMITaHUHU

HeperyJupyeMblie 00/1aCTH
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Mcnosib30BaHMe pedTHHIA: HeEperyJiupyeMblie 00J1acTH

PeMTUHr  MOXET  MCHO0JIb30BaTbCd B  LeJsX
NpPUBJIEYEHUS HOBBIX KJIMEHTOB: TMpeEXJe BCEro
PO3HUYHBIX M KOPINOPATHBHBIX BKJAAYUKOB (AJif
O0aHKOB), a Tak»e cTpaxoBaTeJsel (s CK)

B cayyae ecsiu KoMIIaHUA NOAJEPKUBAET PEUTUHT OT
HeCKoJIbKUX KPA, J0NOJIHUTENbHbIU PEUTUHTOBBIU
OTYET MOXEeT IOMOYb IPH IMeperoBopax € APYrUMU
areHTCTBaMU

Hanuuue MyOGJAYHOTO peUTHHIa CHUXKaEeT
peryjigaTopHble puckh aasa O6aHka/ CK 3a cuet
MOBbILIEHHS TPO3PAYHOCTH

®aKT HaJIU4YUS pef/’ITI/IHFa ITOJIOKHUTEJIbHO BJIMAET Ha
UMUK SMUTEHTA U BBIACJ/IAET €0 Ha PbIHKE



EUROPE

MeTomo/10rus OLleHKHU
KpeaUTOCIOCOOHOCTH OaHKa

(EXPERT

NTERN TI N AL
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KpaTkoe onvcaHnve 6aHKOBCKOU METO0JIOTUH

Jlorndeckass cxeMa MeTOJOJIOTMM BKJIKOYAeT aHaJIM3 Tpex OJIOKOB ¢dakTopoB: (1)
BHYTPEHHEN KPeAHMTOCIOCOOHOCTH 0OaHKa, (2) BaXXHOCTU (PAKTOPOB MOAAEPXKKU H
BO3/1€MCTBUS CTPECCOBBIX PAKTOPOB; (3) ydeTa pUCKOB 6AaHKOBCKOT'O CEKTOpa.

BHYyTpeHHASA KpeAUTOCHOCOGHOCTh 0aHKa OIleHMBAeTCs Ha OCHOBe Tpex
COCTaBJAKIUNUX: PbIHOYHbIE NO3uUyuu, ¢UHAHCOBLII aHaAAU3, a makodice
KopnopamueHoe ynpae/eHue U puck-meHedHcMeHm.

dakTOopbl NOAAEPXKKH M CTpecca. /laHHasg rpynmna (GakTOPOB MOXKET O0Ka3aThb
JIONIOJIHUTEJIbHOE CYIleCTBEHHOE BJIMSIHME HA YPOBEHb KPEAUTOCIOCOOHOCTH B
CpeJJHECPOYHOM NEPCIIEKTUBE.

OueHka pUCKOB 6aHKOBCKOro cektopa (banking sector risk (BSR)) npeacrasasieT
COO0M OIIEHKY MaKpO-PUCKOB 0AHKOBCKOW CUCTEMbI CTPaHbl, B KOTOPOU ONEPUPYET
OaHK.
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RATING AGENTUR

Hcropus M penyTauus

CrelHanH3alMA H KINTHBHOCTh

Teorpadus AesTeNbHOCTH

PhIHOYHAsA NO3HI[HA

®HHAHCOBBIE PUCKH

JloCTaTOYHOCTE KanHTala

YCTOHYHBOCTb KaNHTaNA K
peajH3alHH KpeJIHTHbIX PHCKOB

KoHLeHTpauHsa KpegUTHBIX
PHCKOB Ha KPYMHbIX KIHEHTAaxX
[MoIHTHKA pe3epBHPOBaHHS

KayecTBO aKTHBOB H
BHe6aTaHCOBbIX 0653aTebCTE

[pUOLITBHOCTE ONlepaLKi

CTpyKTypa pecypcHoi 6ashl

JIHKBHAHOCTh

BHyTpeHHHE
daxTopbl
NOAAEPKKHA
(dakTopsl, KoTopbie
B HeJIOCTATOYHOH
CTeneHH 6bLIH

BHemHHe
dakTopbl
MO PIKKH

KoppeKkTHpoBKa Ha
YPOBEeHb PUCKOB
GaHKOBCKO#M
cucreMl (BSR)

PBIHOYHEBIE PHCKH

KOPIIOPATHBHOE YIIPABJIEHHE H
PHUCK-MEHE/3KMEHT

KoprnopaTHBHOE yIpaBJeHHE,
6H3HEC-NPOLecchl H MPO3PaYyHOCTh

CTpyKTypa cO6CTBEHHOCTH

PHCK-MeHeKMeHT

CTpaTerus pa3BHTHE

OLEHEHHI B o
peHTHHTOBO cTopoHs
LE gz () gy CcOBCTBEHHHKOB,
3TOM HMEKT

MOLAEPIKKa CO
CyLiecTBeHHOe CTOPOHEL
BIIHAHHE HA

MpaBHTEIbCTEA)
YPOBeHb
KPEJIHTDCI'IOCOGHOL'I'
H 6aHKa)
BHyTpeHHHe
daxTopsl crpecca Bremuue
(Cnenpanusanus 1 dakTopbI cTpecca
K3NTHBHOCTb, PUCKH (I'IEI‘HT]‘IHHOE
PeryJMpoBaHHs H BJIHSIHHE CO
HA/J30pa, CTpecc- CTOPOHBI
daxTopbl onepanni COGCTBEHHHKOB,
€ aKTHBaMH, CTpecc- PHCKH
dakTopbl pecypcHoii peryJiHpoBaHHA H
6a3bl, cTpecc- Haj30pa, NpoiHe
daxTop aKTHBHO- BHelHHe GaKTOpbI
MACCHBHBIX crpecca)

onepauuii, u ap.)

PeHTHHT COBCTBEHHOH KPeAHTOCITIOCOBHOCTH

BHelH#He dakTopbI

IIpeaBapuTEeIbHBINA KpeJHTHBIH pedTHHT

MaxkpodarTop

|

45-75%

*MTOTOEEIE E&Cca TPeJEAPH TEMEHOTO KPeAHTHOTO PeHTHHTA I MaKpodaKTopa 2aEMCAT OT 2HAYEHNA OIIEHKN 32 MAKPOdaKTop

|
25-55%

HWTOTOBBIHA
KPEJUTHBIH

PEWTHHT
MEX/IYHAPO/THASI
IKAJIA

O61as1 cxeMa OLIEHKH KPeaUTOCIIOCOOHOCTHU OaHKa

PbIHOYHAA IMO3HIHA

25
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PbinouyHasg no3unus (17%)

HUcTopua u penyranus
CrnenuaJsiv3anusda U KANTUBHOCTD

['eorpadpuyeckui 0OXBaT onepanuu

AW N R

KOHKypeHTHas Mo3Uulusa
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PbIHOYHAs NO3ULMS: UCTOPUSA U penyTaLud

baHk nMeeT uctoputo 6osiee 10 seT
baHk npuHaA/IeXHUT BAUSATENbHON OpraHyU3aIuy C Xopollel penyTanuen

KOHTpoangfomHﬁ aKIMoHep (KOTOpOMY NpUHAAJIEXUT 6oJiee 25% aKLMK) U3MEHUJICS 3a
nociaefHue 3 roga

Bce Byiaziesiblbl 6aHKa HUMEIOT XOPOILIYI0 penyTaluio

CylecTByeT nyo6JUu4YHas KpeJUTHast UCTOPUS (BBIMYCKH 00JIMTalU{, TyOJIMYHbIE OTlepal|iH M0
CUHJULMPOBAaHHOMY KpeJIUTOBAHUIO), OAUH WUJIA HECKOJILKO BBINIYCKOB LIEHHbIX OyMar /
TPaH3aKLUU

[ly6iMuHas KpeJIMTHAsA UCTOPUS SBJISAETCH YI0BJETBOPUTENbHOH (BKJIKOYAs OTCYTCTBUE
TEXHUYECKUX 1e(POJITOB M0 OOJIMTallMSIM U IaHHBIX O HeyIJiaTe 00653aTe/bCTB)

EcTb penyTalnioHHbIE CKaH/1aJbl

PenyTanoHHble CKaH/la/ibl OKa3aJu 3HAaYUTeJbHOE HEraTUBHOE BJUsSHHE Ha TEKYIIYIO
nessTeJIbHOCTb OaHKa

3a nocaegHUe 12 MecsLEeB MPOKM30IIIes] O0JbIIONW PENYyTAllMOHHBIM CKaHAaJl, KOTOPbIA OKa3aJl
3HAYHUTEJIbHOE HETaTHUBHOE BJIMSIHHE HA TEKYIIYIO JIeITeJbHOCTb OaHKa
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duHaHcoBble puckHu (71%)

1. 10CTaTOYHOCTH KallUTaJia

2. UyBCTBUTEJNIbHOCTb KallUTaJa K MaTepUaJIU3allud KpeIUTHbIX
PUCKOB

KoHIleHTpalua KpeJUuTHbIX PUCKOB Ha KPYIHbBIX KJIMEHTaXx
[losuTHKa pe3epBUPOBAHUA

KayecTBO aKTMBOB 1 BHE0AJIAHCOBBIX 0043aTEJ/ILCTB
[IpubGBIILHOCTD Ollepan U

CTpyKTypa 6a3bl GOHAUPOBAHMUS

JINKBUIHOCTDb

O 0N Ok W

[longBep>XeHHOCTb PIHOYHBIM PUCKAM
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duHaHCOBBIE PUCKH: JOCTATOYHOCTDb KadllUTaJlad

CHCTEeMHO 3HaYUMbIe 6aHKH

-1

1

Iloxa3aTe b

Bec

MeHee yeM

BoJibie yem

Capital adequacy ratio

40%

9,5%

14,5%

Common equity tier 1 (CET 1) ratio

20%

6,5%

10%

Tier 1 capital ratio

40%

7,5%

11%

IIpoune 6aHKH

-1

1

I[loxa3aTe b

Bec

MeHee yeM

BoJibiie yem

Capital adequacy ratio

40%

10,2%

17%

Common equity tier 1 (CET 1) ratio

20%

6,5%

11,5%

Tier 1 capital ratio

40%

7,5%

13%

Ol.leHKa AOCTATOYHOCTHU KAIIUTAJId MOXKET OBbITh IIOHU2KE€HA, €CJ/IN €CTb BECKHE OCHOBAHMUA 110/1AraTh,

4TO:

(1) YacTb aKTUBOB He MO/JIEXKUT BO3BpATY, U (2) pe3epBbl COOPMUPOBAHbI HELOCTATOYHO.

CsieoBaTeNIbHO, [IJIS1 TOTO, YTOOBI IEPECYMUTATh BCe KOIPPULIMEHTHI OCTATOYHOCTH KalKTaJa, pa3Mep
KanuTajia MOXHO YMEHBIIUTh HA CYMMY MaTepHUaJIM30BaHHbIX (GaKTUYECKHUX, HO He Jie-lope) KpeJAUTHbIX

PHUCKOB, KOTOPbI€ HE PACKPbIBAIOTCA B (l)I/IHaHCOBOIL/’I OTYETHOCTH OaHKa.
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DrHaHCOBbIE PUCKU: KAYECTBO aKTUBOB U
BHeOaJJIAHCOBBIX 00513aTeJIbCTB

1. KauecTBO KOppeCnOHAEHTCKHUX CYE€TOB U BbIJITAHHBIX MEKOAHKOBCKHX KpeJUTOB

2. KauecTBO KpeAUTHOro nNoprdesis
« KadecTBO 3aJ10T0B 0 KpeAUTHOMY NOPTPEIO
* Teorpaduryeckas u oTpacseBasi KOHIEHTPAlUs KpeJJUTHOrO nopTdes
* YpoBeHb «IIPO6JEMHBIX» KPEJIUTOB

3. KauecTBO nopr¢esisa neHHbIX GyMar
* [loBep:keHHOCTb pUCKaM pUHAHCOBBIX UHCTPYMEHTOB
e JIMKBUAHOCTb NOPTQeJis lieHHbIX OyMar
* JluBepcudukanus noptdesas eHHbIX byMar

4. HeABMKUMOCTb U MIPOYHE aKTUBBI O/, CTPECCOM

5. KauecTBO BbIJAHHbIX FAPAHTUH U IOPYYUTE/IbCTB
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KopriopaTuBHOe ylipaB/JIeHUE U PUCK-MEHEeP)KMEHT
(12%)

KayecTBO KOpnopaTHUBHOIO yIIPaBJEHUA U IPO3PAYHOCTh
CTpyKTypa COOCTBEHHOCTH
. PHUCK MeHeIKMEeHT

> W

CTpaTerud pa3BUTHUA
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OLleHKH pPUCK-MeHe/KMeTa OaHKa

High level of assessment:

Risk type
Credit risk

credit risk of legal entities and individual

entrepreneurs

credit risk of individuals

Market risk

stock exchange risk

currency risk

interest-rate risk

Liquidity risk

Operating and reputation risk

Operating risk related to cash-turnover

Operating and reputational risks

Parameter
Share of the credit risk = 25% + 20%* the share of loans in the

sum of loans and securities

Share of the credit risk * share of the loans to legal entities and
individual entrepreneurs in total loans to legal entities, individual
entrepreneurs and individuals

Share of the credit risk * share of the loans to individuals in total

loans to legal entities, individual entrepreneurs and individuals

Share of the market risk = 10% + 25%* the share of securities in
the sum of loans and securities
Share of the market risk * linear function (score for the exposure to

financial instruments’ risks)

Share of the market risk * linear function (the score for currency risk)

Residual share of market risk (after deduction of shares mentioned
above)

Linear function (average score for instant and current liquidity
ratios)

Residual share (after deduction of shares mentioned above)

Minimum from two scores

Variation range

from 25% to 45%

from 25% to 45%

from 25% to 45%

from 10% to 35%

Depending on the score for “exposure to financial
instruments’ risks”

Depending on the score for “currency risks”

Residual share of market risk

from 5% to 10% depending on the average score for
current and instant liquidity
from 30% to 35% depending on the weight of liquidity

risks
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OLleHKU PUCK-MeHePKMeTa OaHKa

Per risk assessment:

10

11

Credit risks: legal entities and individual entrepreneurs

The bank has a methodology for credit risk management for loans to legal entities (separate document)
The credit committee of the bank includes representatives of the legal department
The credit committee of the bank includes representatives of the risk management department

The credit committee of the bank includes representatives of the security department

More than 70% of insurance policies for collateral on loans to legal entities are from insurance companies with a rating
equivalent to at least BBB- in international scale of S&P/Fitch or comparable rating from the agency having a good
reputation

More than 50% of collateral (on loans to legal entities) is insured
The bank intensively uses the owners' sureties as ADDITIONAL collateral (other than collateral formed by property)

Fixing covenants in loan agreements is a common practice for the bank (loans with covenants account for more than 30%
of loans to legal entities and individual entrepreneurs)

The bank established a specialized service having more than 1 employee to ensure charging order (including interaction
with the Federal Bailiffs” Service or its analogue)

The share of the overdue loans to legal entities and individual entrepreneurs does not exceed 3,5% (as of the quarterly

dates during the year)

The share of the loans with a bad quality (according to national classification or loans with overdue more than 90 days) in
total sum of loans to legal entities does not exceed 5% (as of the quarterly dates during the year)

Weight
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OLlEHKHU PUCK-MEeHePKMeTa OaHKa

Per risk assessment:

Credit risks: Individuals Weight
1  The bank has a methodology for credit risk management for loans to individuals (separate document) 1
2 Credit risks of individuals are assessed on the basis of scoring models based on the statistical data for at least 3 years 1
3  Representatives of security department are involved in making a decision on issuing loans to individuals 1
4  The bank checks a borrower in the credit bureaus, and the bank gets the information from more than one credit bureau 3
. More than 70% of insurance policies for collateral on loans to individuals are from insurance companies rated BBB- or )
equivalent in international scale.
6  More than 50% of collateral (on loans to individuals) is insured 2
; The bank insures the life of borrowers of mortgage loans OR such loans account for less than 2% of the total loans to L
individuals as of the last reporting date
8 The bank established a specialized service having more than 1 employee to ensure charging order (including interaction with )
the Federal Bailiffs’ Service)
9  Share of debt of “payroll customers” in the portfolio of loans to individuals is more than 1/3 as of the last quarterly date 1
10  Share of the overdue loans to individuals does not exceed 6% (as of the quarterly dates during the year) 1
11 Share of the homogeneous loans to individuals which are not overdue exceeds 80% (as of the quarterly dates during the last L

year)

34
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OLlEHKHU PUCK-MEeHePKMeTa OaHKa

Per risk assessment:

gl s W N Ul W N

gl s W DN

Interest-rate risks

The bank has a methodology for interest-rate risk management

Stress testing on the bank's exposure to interest-rate risks is carried out
Gap-analysis is applied

There are accurate regulations for work with instruments bearing interest-rate risk
Gap between assets and liabilities with floating rate is less than 2 percentage points
Stock exchange risks

The bank has a methodology for stock exchange risk management

Stress testing on the bank's exposure to stock exchange risks is carried out
Duration analysis is applied

VAR methodology is applied

Losses on stock exchange risks do not exceed 10% of the equity

Currency risks

The bank has a methodology for currency risk management

Stress testing on the bank's exposure to currency risks is carried out

Duration analysis or gap-analysis is applied

VAR methodology is applied

Losses on currency risk do not exceed 10% of the equity
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OLlEHKHU PUCK-MEeHePKMeTa OaHKa

Per risk assessment:

Liquidity risks
1  The bank has a methodology for liquidity risk management (separate document)
2 Stress testing of the bank's exposure to liquidity risks is carried out
3  Instantliquidity ratio is at least 20% as of all monthly dates for the last 12 months.

4 Current liquidity ratio is at least 55% as of all monthly dates for the last 12 months.

5 Long-term liquidity ratio is not more than 110% as of all monthly dates for the last 12 months.

6  Noviolations of the liquidity ratios for the last 12 months are detected.

Weight
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OLlEHKHU PUCK-MEeHePKMeTa OaHKa

Per risk assessment:

Ul s WIN

10
11

12

13

14

Operational and reputational risk

The bank has the separate document regulating operational risk management

There is a database of operational losses

Responsibility for maintaining the database is shared among departments (it is not concentrated in the business unit generating risks)
Database of operational risks has been maintained for more than 3 years

In order to restrict an access to computers physical media storages (USB-tokens, etc.) are used

During the year-ending period there have been no principal changes of management in the bank OR the management has been changed as
planned with minimal risk of violating the law and interrupting operational activities

The employee turnover rate does not exceed 25% during the year OR the employee turnover rate is between 25% and 50%, but it is
typical for the bank's business model, and risk of large-scale violations of the labor laws is minimal

The bank inspects the actual location of the companies having significant turnovers on accounts at least once a year

The bank applies premium rates for operating current accounts in case there are any suspicions of “transit” transactions

The bank applies other methods of fighting money laundering (discontinuing online banking, etc.)

The bank's head office is owned by the bank or leased from “friendly” entities (e.g., owners)

Measures aimed at minimizing the damage or loss of property, plant and equipment and other tangible assets

An acceptable level of protection against theft, flooding, fires (security, video surveillance) is ensured in the bank’s head office OR the bank
is located in the office of at least class C1 according to the international classification (C1, B, A1, A2, A3)

At least 50% of the bank's property is insured against theft, floods, fire with insurance companies having high credit rating (at least BBB-
or equivalent in international scale)

The bank has a BBB policy issued by an insurance company having high credit rating (at least BBB- or equivalent in international scale)

Weight

=N NN

W IN ==
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OLlEHKHU PUCK-MEeHePKMeTa OaHKa

Per risk assessment:

15
16
17
18
19

20

21
22

23

Measures aimed at minimizing breakdowns and failures of the equipment and systems

The key bank's servers were updated at least 4 years ago

Data backup at least once a day is ensured

The bank has backup servers

The bank has backup communication channels

The bank's head office has backup power supply

Measures aimed at minimizing losses from improper arrangement of the activities

The bank received (confirmed) a quality management certificate (ISO) not later than 12 months before the assessment, and the company
issuing the certificate has a good reputation (auditor's reputation according to ISO is considered as high if it is accredited at least by one of
the following accreditation bodies: UKAS (United Kingdom), DAR (Germany), SAS (Switzerland), COFRAC (France), ANAB (USA), JAB
(Japan))

Management results

For the previous 12 months there have been no delays in performance of the bank's liabilities related to the realization of operational risks
The Agency has found no significant errors in the information provided (questionnaire and financial statements)

The Agency has no information on cases of realization of operational risks related to illegal actions of third parties and employees of the
bank

W= N D
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dakTopkl NOAAEP!KKHU U CTPecca

BHyTpeHHHe paKTOPbI NOAAEPKKU

[Ipoune BHyTpeHHHE GAKTOPHI NOAIEPKKU

BHelmiHUe PpaKTOPHBI IOAAEPKKU
l'[o,a,aep;mca CO CTOPOHBI COOCTBEHHUKOB
l'[o,a,qepmca CO CTOPOHBI TOCyAapCTBEHHbBIX OPraHOB

[Ipoune BHenIHUEe QpaKTOPbI NOAAEPKKHU

BHyTpeHHHEe PpaKTOpPhI cTpecca
Crnenuanausanusi U KASNTUBHOCTb
Y3kas reorpadus JesTeJbHOCTU
Pucku perysvpoBaHusi ¥ HaJi30pa
Ctpecc-dakTop omnepanui c akKTHBaMH
Ctpecc-dpakTop peCcypCHOM 6a3bl
Ctpecc-dpaKTOp aKTUBHO-IIACCUBHBIX Olepaluin

[Ipoune BHyTpeHHHE cTpecc-GaKTOPbI

BHeuiHuve pakTOpHI CTpecca
HeraTtuBHOe BJIMSIHHE CO CTOPOHBI COOCTBEHHUKOB
BHellHUe pUCKHU peryJiMpoBaHuA U HaZ30pa

dakTop cTpecca AJii 6aHKOB, BOBJIEYUEHHBIX B IPOL ey Py
03/J10pOBJIeHUs NpobsieMHOro K1

[Ipoune BHelIHUE cTpecc-paKTOPHI
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Prckyu 6aHKOBCKOI'O CEKTOpPA
(banking sector risk (BSR))

* O1ueHKa sIBJISIETCS HEOTbEMJIEMOW YaCThIO NMPOLlecca MPUCBOEHUSI KPeAUTHOIO PEUTUHTA 110 MEXAYHAPOAHOM
mkKasie. OleHMBalOTCS PUCKU OAHKOBCKOM CUCTEMBI CTPaHbI, Tl€ COCPeA0TOUYEHBI ONlepaluy 6aHKa (ec/iu 6aHK
MMeeT AMBEPCUPHUIIMPOBAHHYIO CTPYKTYpPY Ollepalui — NPONOPILMOHAJbHO pacnpe/ie/IEHUI0 aKTUBOB);

» Jlns1 KaXkJI0¥ CTpaHbl OlleHUBAETCs I'Pynia KOJIMYEeCTBEHHbIX 1 Ka4eCTBEHHbIX GaKTOPOB:

KosinyecTBeHHbIEe PAKTOPHI KadyecTBeHHbIEe PAKTOPHI

YcnoBuUsi KpeaUTOBaHUS JlericTBy1Ol €€ PETYJIMPOBAHUE JOCTATOYHOCTH
KanvTaJja

PbIHOYHBIE YCI0BUS YpoBeHb rocyZJapCTBEHHOT'0 BMeIlIaTe/IbCTBA B
OaHKOBCKYI CUCTEMY

YcnoBusi OHAUMPOBAHUS YpoBeHb pa3BUTHSA PbIHKA KallUTaJja

NHCTUTYLIMOHA/IbHBIE PAMKHU OueHkKa MoJIMTUYECKHUX PUCKOB

O61eakoHOMHUYEeCKHE GaKTOPhI CocTosiHME pbIHKA HEJIBUXKMMOCTHU

JlonosIHUTENIbHBIN cTpecc-paKTop (Haauvue CTabUJIbHOCTb OAHKOBCKOW CUCTEMBI

CUCMEeMHO020 Kpu3uca 8 6aAHKOBCKOU cucmeme)

* OneHkKa pUCKOB 6aHKOBCKOU CUCTEMBI 0a3UpyeTCca Ha UTOCOBOM IOJYy4eHHOM basiie: OT 15
(MMHHUMaJILHBIA YPOBEHb PUCKOB) A0 0 (MaKcMMa/IbHBIN YPOBEHb PUCKOB)
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Prckyu 6aHKOBCKOI'O CEKTOpPA
(banking sector risk (BSR))

IIpeaBapuTeIbHBIN

MUTOroBoid pelTUHI OaHKa MO MEXAYHApPOAHOW LIKaJie NPUCBAKWBAETCSA Ha
OCHOBE COIIOCTaBJIEHHWS NIPeIBAPUTEJIbHOIO PEUTUHIA OAHKA U OLIEHKU PUCKOB
OAHKOBCKOU CUCTEMBI:
PucKHM 6aHKOBCKOI CHUCTEMbI
A+ /A A/A- A- /BBB+ BBB+/BBB- BBB/BB+ BBB-/BB BB+/BB- BB-/B+ B+ /B
« A+ /A A/ A- A-/BBB+ A-/BBB BBB+/BBB- BBB-/BB+ BB+/BB BB / B+ BB- / B+ B+ /B B/ B-
"é A+ /A A/ A- A/BBB+ A-/BBB+ BBB+/BBB BBB/BBB- BBB-/BB+ BB+/BB  BB/BB- B+ /B B+ /B B/ B- B-/ B-
8 A+ /A A+ ] A- A/BBB+ A-/BBB+ BBB+/BBB BBB+,/BBB- BBB/BBB- BBB-/BB+ BB+/BB BB / BB- BB- / B+ B/B B/ B- B- / B- B- / CCC+
e A/BBB+ A-/BBB+ BBB+/BBB BBB+/BBB- BBB/BBB- BBB-/BB+ BBB-/BB BB+/BB- BB/BB- BB- / B+ B+ /B B/ B- B-/ B- B-/CCC+ CCC+ /CCC+
E ngg_/ BBB+ /BBB- BBB/BB+ BBB-/BB+ BBB-/BB BB+/BB BB/BB- BB-/B+ BB-/B+ B+ /B B/ B- B-/CCC+  B-/CCC+ CCC+/CCC+ CCC+ /CCC+
’5 BBB-/BB+ BBB-/BB  BB+/BB  BB+/BB- BB / BB- BB/ B+ BB- / B+ B+ /B B+ /B B/B- B-/B-  CCC+/CCC+ CCC+/CCC+ CCC+/CCC CCC+ /CCC
=7 BB/ BB- BB / BB- BB/ B+ BB- / B+ BB- /B B+ /B B+ /B B/ B- B/ B- B-/CCC+ B-/CCC+ CCC+/CCC CCC+/CCC CCC/CCC  CCC/CCC
BB- /B BB- /B B+ /B B+ / B- B/ B- B/ B- B/CCC+ B-/CCC+ B-/CCC+ CCC+/CCC CCC+/CCC CCC/CCC CCC/CCC CCC/cCcC  CCC/cce
B/CCC+ B/CCC+ B- / CCC+ B- / CCC B- / CCC B-/CCC  CCC+/CCC CCC+/CCC CCC+/CCC CCC/CCC CCC/CCC CCC/CCC  CCC/CCC  C€CC/ccc  Ccec/cce
CCC+/D cCC+ /D ccc/D ccC/D ccc/D CCC/D ccC/D ccc/D ccc/D cCcC/D ccC/D ccc/D CCC/D ccc/D ccc/D

* CxeMaTHYHOE npeacraBJIEHHUE
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Prckyu 6aHKOBCKOI'O CEKTOpPA
(banking sector risk (BSR))
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Pyckyu 6aHKOBCKOT'O CEKTOpA

EUROPE

-
z Ctpana BSR score YpoBeHL pUCKOB
u Poccuda 6 YMepeHHbIN
B KasaxcraH 4 BbIcoKUi

X Y36ekucTaH 2 O4eHb BbICOKUH
n Wpan 2 O4yeHb BLICOKUH
\ besapych 1 O4YeHb BbICOKHUH

OyeHKa puckos8 OAHKOBCKOU CUCmMeMbl
(BSR score) ompaxcaem mekyujee
COCMosiHUe  O6AHKOBCKOU  cucmeMmbl
CcmpaHsul (Kak Makpo-gpakmopa 045
OYEeHKU KpedumocnocobHocmu OaHKa-
peaudeHma), u  s8blpaxaemcsi 8
3HaveHussx om (0 do 15 (2de 0 -
MAKCUMA/bHbBIU Ypo8eHb pucka, 15 -
MUHUMA/bHbIU YPOBEHb PUCKA)
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EUROPE

Crpana

ApMmeHud
Aszepbaii xaH
Benapych
['pysusa
['epMaHu4a
Kasaxctan

KupruscraH

Poccuiickaga
denepanysa

TamKuKHUcTaH

Y36ekucrau

PedTHHT CyBepEeHHOT0

HayuoHasnvHasa HHocmpaHHasi HayuonasavHas

NpaBUTE/IbCTBA
sasoma sa.1roma
BB- BB-
BB+ BB+
B B
BB BB
AAA AAA
BBB- BBB-
B B
BBB- BBB-
B B-
BB- BB-

JAMHaMuKa

ea/sinmma

[TogTBEpKAEH
[TogTBEpKAEH
[TogTBEpKAEH
[TogTBEpKAEH
[TogTBEpKAEH
[TogTBEpKAEH
[TogTBEpKAEH
[TogTBEepX/a€eH
[TogTBEpKAEH

[TogTBEpKAEH

HHocmpaHHas
gasroma

[TogTBEpKAEH
[TogTBEpXKAEH
[TogTBEpKAEH
[TogTBEpXKAEH
[TogTBEpKAEH
[TogTBEpKAEH
[TogTBEpKAEH
[loaTBEepXA€eH
[TogTBEpKAEH

[TogTBEpKAEH

IIporuos

HayuoHasnvHasa HHocmpaHHas

ea.s1mwoma

[To3UTHUBHBIHN

HeraTuBHBIN

[To3UTHUBHBIHN

CTabuJIbHBIA

CTabuJIbHBIA

CTabuJabHBIA

HeraTuBHBIN

CTabuJIbHBIA

HeraTuBHBIN

CTabuJIbHBIA

ea/smwma

[I03UTUBHBIN

HeraTuBHbBIN

[I03UTUBHBINA

CTabUJIbHBIU

CTabuJIbHBIU

CTabuJIbHBIN

HeraTuBHbBIN

CTaOuJIbHBIU

HeraTuBHbBIN

CTabuJIbHBIU

PeTUHT-JINCT cyBepeHHBIX peUTUHI0B RAEX-Europe:

JaTa

10.01.2020
8.05.2020
10.01.2020
03.04.2020
28.02.2020
12.06.2020
26.06.2020
12.06.2020

07.02.2020

06.03.2020
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Cnacu6o0 3a BHUMaHue!

Rating-Agentur Expert RA GmbH
Walter-Kolb-Strafde 9-11, 60594 Frankfurt am Main
Ten. +49 69 3085 4500

www.raexpert.eu

gorchakov@raexpert.eu
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